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ASSETS . LIABILITIES 
Bonds—Market Value......... $1,797,300.00 Outstanding Losses ................ ...$ 198,006.00 
Stocks—Market Value ....... 1,020,794.00 Unearned Premium Reserve ......... 1,207,883.35 
—_—__— —__—$2,818,094.00 Taxes, Expenses and all other Liabilities. . . 98,360.27 
Real Estate—Market Value............... 391,085.50 Rees ; LT 
Mortgage Loans ...............--ceeeeee. 352,340.33 | Total Liabilities, except Capital... . ... .$1,504,249.62 
Cash in Banks and Office.............. 122,059.19 | Capital ........... eee eee eee. $1,000,000.00 
Agents’ Balances written Subsequent to ee 1,532,989.52 
iii ilncanentnatnminttonaie 325,282.56 ———— $2, 532,989.52 
Deposits with Underwriters’ Associations. . . 1,100.00 
Reinsurance Recoverable on Paid Losses... 5,338.09 
Accrued Interest and Rents............... 21,939.47 





$4,037,239.14 





$4,037,239.14 
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Your agency may be in Calgary or 
Key West, Halifax or Santa Barbara— 


TO” Sh i LgpiSFt yo matter —there is Public Liability 
gs : | SS business all around you. Landlords,con- 
heey —S 


1g tractors, householders, merchants, 
8 manufacturers, all need Public Liability 
insurance arranged to meet their partic- 
ular needs. 
teteeiatt Agents of the Century Indemnity 
ee Ye eg Company, an AEtna Fire Group com- 
Yon: MY pany, receive valuable business- getting 
<<” suggestions which help them in lining 
: = up Public Liability business, putting it 


ie 


SSS on the books and keeping it there. 


ETNA INSURANCE COMPANY THE CENTURY INDEMNITY CO. 
THE WORLD FIRE AND MARINE INSURANCE COMPANY ~ 





HARTFORD, CONNECTICUT 


THE AZATNA FIRE GROUP ) prepmonr mr INSURANCE COMPANY, CHARLOTTE, NORTH CAROLINA 


THE NATIONAL UNDERWRITER. Published weekly (with one additional issue in April) by The National Under- 

riter Company. Office = »* — nm, 175 W. Jackson Blvd., Chicago, Ill. Thirty-fifth year. No. 20. Thursday, 

Ma 14, <td PA con ye nts per copy. Entered as second-class matter April 25, 1931, at postoffice at 
Chinen Ili under a a rch 3, 1879, 














THE NATIONAL UNDERWRITER 


THE BURGLAR 


Vacation time is his busy season 


Sell Burglary Insurance 


a 


” a | 
The AMERICA FORE GROUP of Insurance Companies 


THE CONTINENTAL INSURANCE COMPANY FIDELITY-PHENIX FIRE INSURANCE COMPANY NIAGARA FirRE INSURANCE COMPANY 


AMERICAN EAGLE FikE INSURANCE COMPANY FIRST AMERICAN FiRE INSURANCE COMPANY MARYLAND INSURANCE COMPANY OF DELAWARE 
Ei ht M ' 1 L ERNEST STURM. Chairman of the Boards NV Yo k Ny y 
LG aiden ane, ama PAUL L. HAID. President & / Cw r 2 , 
a THE FIDELITY AND CASUALTY COMPANY 
ERNEST STURM. Chaienan of the Board 
WADE FETZER. Vi rman 
PAUL L. HAID.,| President 
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Year in and 
year out you'll 
do well with the 


Hartford 
Accident and 
Indemnity 
Company 
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New Company for 
Automobile Folk 


New York City Brokerage Firm 
Promoting Institution for 


Manufacturers 


PLAN OF GENERAL MOTORS 


Uses Success of General Exchange as 
Basis for Argument of Selling 
the Stock 


NEW YORK, May 13.—A prominent 
brokerage firm here is endeavoring to 
interest automobile manufacturers not 
identified with General the 
organization of a million dollar insur- 
ance company which will 

the and theft 
sold on credit by 


Motors in 


write exclu- 
insurance 
these manufac- 
turers. Representations have been made, 
backed by figures, that the 
the General Exchange Insurance Cor- 
poration of this city makes it certain 
that such a company would match the 
profitable business of the General Ex- 
change if conducted on the same lines. 
The brokerage firm is understood to 
have weighty interests with several im- 
portant independent automobile manu- 
facturing concerns and to have made 
considerable progress in getting stock 
subscriptions. 


sively fire on 


cars 


success of 


Deals With General Exchange 


The carefully guarded prospectus 
deals very frankly with the record of 
the General Exchange and recognizes 
the fact that to match its success a large 
majority of the independents must be- 
come stockholders in the proposed com- 
pany. It recites that the General Ex- 
change began business in 1925 with 
$500,000 capital and $3,000,000 surplus, 
the original stock being sold at $300. 
In 1927 the capital was increased to $1,- 
000,000, the new stock being sold at 
$200, and $500,000 was added to sur- 
plus. No dividends were paid until 1927 
when a 100 percent dividend was de- 
clared. In 1928, 190 percent was paid; 
in 1929, 220 percent and in 1930, 100 per- 
cent, a total of 610 percent or $6,100,- 
000 in four years. 


Business Is Prosperous 


_There can be little doubt that the 
General Exchange has done a phenom- 
enally prosperous business. Insurance 
in the company is obligatory on all 
those buying cars from General Motors 
agents on credit terms. As about 60 
percent of all cars purchased are bought 
on deferred payment terms the magni- 
tude of this company ’s business there- 
fore is not surprising. Those buying 
cars for cash are offered General Ex- 
change policies at 25 percent less than 
the rates of the National Automobile 
Underwriters Association and many of 
them also become policyholders. Trans- 
acting all its business through General 
Motors dealers and not paying commis- 
(CONTINUED ON PAGE 46) 





Adjuster Tells Insurance 
Angles of Managua Loss 


F. C. Barkman, Jr., of Wagner & 
Glidden, Chicago, has returned from Ma- 
nagua with some interesting insurance 
observations on the earthquake ruined 
city and with an exciting narrative of 
personal experiences of his trip to adjust 
some of the earthquake and fire losses 


for London Lloyds in the Nicaraguan 
capital. 
Mr. Barkman has established himself 


as the Nicaragua expert of his office and 
it is likely that he will have to proceed 


immediately back to that country to ad- 
just losses at Cape Gracias a Dios on 
the east coast resulting from riot and 


civil commotion including a lumber loss 
80 miles up the Segovia river, in all of 
which the bandits have been operating 
and in which many marines were 
sinated. 


Mr. 


assas- 


Barkman’s Assignment 


The losses to which Mr. Barkman was 
assigned were the Anglo-South Ameri- 
can Bank, a London institution; the 
Anglo-South American Commercial 
Bank, a French institution; the British 
legation and the Central Americas 
Power Corporation. All but the power 
company’s plant were “flat.””. The main 
plant of the power company is on the 


edge of Managua and was not badly 
damaged, but its mains, meters, poles 
and wires were destroyed. These ac- 


cessories were not covered, but the Brit- 
ish legation and the two bank buildings 
were covered by all-risk policies, and 
the power plant carried earthquake in- 
surance. 

Mr. Barkman was informed that most 
of the fire policies in Managua con- 
tained a clause excluding fire loss caused 
by earthquake and he was told that 
there will be a vast amount of litigation 
before the losses are settled. In most 
of the losses liability has been denied 
because of the earthquake exclusion. 

Companies With Liability 


The companies which seem to have 
the greatest liability in Managua, ac- 
cording to Mr. Barkman, are the Home 
of New York, North British & Mercan- 
tile, British American, Western of To- 
ronto, Northern of England and Guard- 
ian of England. 

London Lloyds had liability on the 
currency of the Anglo-South American 
bank. The contents of the vault were 
intact and luckily the cash safe, which 
was on a raised platform, toppled over 
on its face, leaving the best installation 
exposed to the fire, that is, the top, the 
back and sides. The bills in the cash 
safe were in bad _ condition, being 
steamed, sweated and discolored, but 
the Nicaraguan government redeemed 
all the bills showing two numbers and 
three-fourths of the bill. There was $185 
in bills which could not be redeemed 
and 66 cents in copper coins were lost 
in transit. United States Marine engi- 
neers blew the vault door with dyna- 
mite and cut out the combination of the 
safe with oxy-acetylene torches. The 
money was shipped to Granada in a box 
car with a marine guard. 

It is a pretty widespread belief that 
Managua would not be reconstructed, 
but Mr. Barkman finds evidence that the 
city may be rebuilt, and President Mon- 


cado has declared that Managua will be 
rebuilt. Before he left the city, Mr. 
Barkman reported that natives were re- 
turning to Managua in their ox-carts 
and with all their belongings. The gov- 
ernment has undertaken to haul away 
debris, which is piled in the streets and 
Mr. Barkman says that the natives are 
busy scooping up the debris within the 
walls, sifting it to recover domestic ar- 
ticles or valuables, and dumping it in the 
street. This process, he said, has al- 
ready brought noticeable improvement 
to the town. The work of reconstruc 
tion, according to Mr. Barkman, must 
be speedily carried forward, because the 
period of tropical rains is about to set 
in and pestilence may follow. 

Mr. Barkman also dispelled the notion 
that the values in Nicaragua were not 
great. Felix Brockman, a dry goods, 
clothing and liquor merchant, for in- 
stance, had an inventory of $375,000, 
property which was entirely consumed 
by fire. 

Churches Down, 


Brewery Up 


One interesting observation was that 
all the churches were destroyed but the 
brewery of brick construction stood up 


through the earthquake and fire. 

Mr. Barkman describes the type of 
construction, which he found in Ma- 
nagua. The poorest native construction 
is adobe, which consists of mud and 
water, plastered between joists. The 


next best class of construction is known 
as enchida, which is mud and water with 
small pieces of lava rock and slats are 
placed across the joists. The inside is 
plastered without using any kind of 
lath, the plaster merely being pressed 
on the mud wall and sometimes being 
as much as three inches thick. Then 
there is a type of construction known 
as taquezal, which consists of blocks 
of lava rock of various sizes. 


Reenforced Concrete 
The buildings which withstood the 
quake were reenforced concrete. Among 


buildings of this type, which 
were the Dodge building, 


survived, 
Ford building 


‘and Cabrera building. 


The prevalent roof construction cre- 
ated an unusual fire hazard. Sugar cane 
stalks about one inch in diameter are 
laid side by side on top of the rafters. 
On top of the sugar cane were heavy 
tiles, weighing six pounds each when dry 

(CONTINUED ON PAGE 46) 








Col. J. T. Trezevant of 
Dallas Agency Is Dead 


DALLAS, May 13.—Col. J. T. 
Trezevant, 89 years old, senior 
member of the firm of Trezevant 
& Cochran, general agents, died 
here Sunday. He had been in the 
business here for 55 years. For 
the past 43 years he had been head 
of Trezevant & Cochran. He 
was for years active in civic work 
and was identified with many Dal- 
las institutions. 














Finance Solution 
Is Up to Members 


Abolition of 10 Percent Overwrit- 
ing Commission Is Rec- 


ommended 


SUBSTITUTE IS PROPOSED 


Would Allow 15 Percent Credit for Re- 
duction or Three-fourths 
Value Clauses 
NEW YORK, May 13. 
National 


Approved by 
directors of the Automobile 


Underwriter 


Association, the plan for 
writing finance business prepared some 
weeks ago by the staff. committee, has 


submitted to each 


with a 


now been company 


member request for an expres- 


sion of views within ten days. 
the 
proposition at general meeting of 
the May 27. 

The plan provides for the continued 
use of manual rates, but the adoption of 
15 percent credit for the 2% percent 
monthly reduction clause and automatic 
clause, or the three-fourths value clause, 
in place of the 10 percent credit per- 
mitted under existing rules for local 
finance business. This change in credit 
would apply as well to insurance on 
automobiles purchased for cash. 


will be taken 
the 


here 


Final action upon 


association 


Seale of Commissions 


It further contemplates a return to the 
same scale. of commissions on local 
finance business as now permitted on 
general automobile writings under the 
rules governing\ qualifications of and 
compensation to representatives accom- 
panying bulletin 8—the provisions now 
shown therein for local finance accounts 
being eliminated. 

Accounts which have been acquired 
during the past year on the basis: of 
25 percent and 10 percent reimburse- 
ment will be permitted to run to their 
anniversary dates, but not ‘beyond July 
1, 1931, with the distinct understanding 
that in the interim no new local finance 
accounts may be assumed by any mem- 
ber of the association on other than the 
conditions now recommended, if and 
when approved. 


Reports of Committees 


these advices coim- 
furnished condensed 
the subcommittee on 
finance business and of the staff com- 
mittee, together with copies of the 
double interest rules and forms and the 
single interest rules and forms to be 
used in conjunction with the recom- 
mended new plan. 

Finance business and ‘the method of 
its writing has been the most trouble- 
some problem with which the national 
association has had to deal; the plan 
now submitted, assuming it meets the 
favor of the majority companies should 
prove a solution to the vexed question. 


Accompanying 
panies have been 
reports of both 
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McClure Kelly Is Named as iene: Chon Made as to Retienien U. Insurance { 
Pacific Board President|| Stock Companies to Get Time and Place of Meetings Course Will Be Continued 
° ° ° 
— Extensive Clothing Line 
SIMPSON IS VICE-PRESIDENT - ABANDON ANNUAL ROUNDUPS|]| DISCONTINUED AT COLUMBIA 
~——- PORTLAND, ORE., May 13.— 2 
— . i ompanie : : : ‘ . . . : 
Executive Committee Strengthened Stock fire insurance = . Field Men in Western Underwriters As-| Alpha Chi Epsilon Dinner in Chicago E: 
ae d : are in course of acquiring the < : ciel : 
Conly Appointment Reaffirmed at insurance of one of the largest sociation Territory Make Shift in Cheerful with Announcement Schol- 
Del Monte Meeting clothing mills west of Chicago, Their Arrangements arship Are Safe 
with the transfer of the Oregon 
: City Manufacturing Company’s Sr 
RANCISCO, May 13.—Mc- fire lines from reciprocals to stock Owing to the fact that the governing Definite assurance was given at the 
Clure Kelly, Pacific Coast manager of companies. The company operates committee of the Western Underwriters | annual patrons’ dinner of Alpha Chi ju 
the North America and allied companies, a clothing manufacturing plant at Association suggested that field men] Epsilon fraternity in Chicago that the 
lor the past year vice-president of the Oregon City, and a chain of retail hold their annual meetings this year at] fire insurance course at Northwestern 
Pacitic Board, was elected president at stores under the name of Oregon state headquarters and confine the work] University will’ be continued with fire 
the annual meeting at Del Monte. H. City Woolen Mills throughout the to one day, a number of shifts have] companies maintaining scholarships as Po 
l.. Simpson, Pacific Coast manager Pacific Coast. Since it began op- already been made. Owing to lack of | heretofore. Members of the fraternity 
Connecticut, Westchester and Virginia eration in 1864 mutuals or recip- time for making other arrangements | are students in the fire insurance course, 
Fire & Marine, was elected vice-presi- rocals have covered the entire line, the Kentucky Fire Underwriters Asso-| who attend the commerce school in the 
lent H. F. Badger reelected secre- which is said to be covered with ciation and the Kentucky Fire Preven-] mornings, work in fire insurance offices 
tary, a position he has filled for several $1,500,000 for fire insurance alone. tion Association held their annual] jn the afternoon and work in the offices 
years The move in favor of the stock fire meetings at Lexington Wednesday and] full time in the summer. ] 
lhose elected to the executive com- insurance 1S being made through- Thursday of this week as previously an- Because of the depression, with most “ 
ttee tor the full two-year term are out the company’s entire wholesale nounced. offices curtailing their staffs, there has 
}. ©. Dornin, Springfield Fire & Ma- and retail plants. The schedule on The Minnesota Fire Underwriters As-] heen some doubt as to whether the rat 
rine . Fox, Fred S. James & Co.: stores totals $140,000; _ building sociation has changed its plans for its scholarships could be continued. Clem by 
W. S. Jackson, Crum & 4 ‘orster; W. A, and equipment Oregon City $450,- annual meeting and will hold a one day} —. Wheeler, assistant general agent for org 
Louis, New Zealand; H. F. Mills, Aetna: 000 and mill and stock, $800,000. meeting in Minneapolis, probably June] the Hartford in Chicago, in his remarks sta 
B ©. Selbach, Selbach ‘& Deans, and 29 provided a representative of the] at the dinner stated definitely that there a 
1). \W. Pierce, Pacific American Fire. Western Underwriters Association can] js no thought of any change in the plan. oor 
. rnates are: "7 ba Griffith, Glens Commissioners Will Meet be present to give a talk. Other speakers indicated that ie corn cor 
Is urman of the executive com- = R Other Dates Selected arship system would be carried forward. anr 
mittee for the past year; A. J. Chapman, at Stevens Hotel In Chicago mn , . : ; Sere eae by 
general agent, and B. A. Sifford, Se- The Indiana field men will meet at Different at Columbia ; 
rs New Haven. nepiniis Indianapolis June 15. A different situation prevails in New stal 
Discuss Protective Measures The mid-year meeting of the executive | The Illinois Fire Underwriters Asso- | York, where the scholarships at Colum- rin 
committee of the National Convention | ciation will meet in Chicago June 2. bia University are to be discontinued. ecu 
STEN ERINE Ot the committee for | of Insurance ( commissioners will be held The Tennessee people will hold their] At the dinner of the Alpha Chi Epsilon bui 
protec ive measures and reaffirming the | at the Stevens hotel in Chicago, June | meeting at Nashville, June 9. fraternity of Columbia, the speakers de- [ 
Apepemaee. sg ee Conly, Pacific | 15-17. Secretary Caldwell of Tennessee The North Dakota field meeting will] clared that the depression a ing 
Oast manager Great \merican, as | has just completed a poll of the com-| pe held at Aberdeen at a date to be ployment situation made it inadvisable gra 
Nairman, was the outstanding action of | mittee as to time and place. Commis- fixed later to continue the work. L. E. Falls, vice- sag 
he meeting Competitive matters were | sioner Yenter of Iowa is chairman of] ~* RR? ; e vr president of the American of Newark, con 
‘ Tats ; a f . D. Wherry, special agent Hartford 
le principal subject of discussion at the | the committee. The other members are F i eal the I acted as toastmaster at the New York gat! 
eeting further plans by this com- | Commissioners Tarver of Texas; Thule- Fire "es most loya en ge hon val OWa | dinner. The speakers included D. L. his 
mittee which was appointed six months | meyer, Wyoming; Boney, North Caro- slue Goose, announced that the cus- Vigue, a member of the chapter; J. D. wri 
‘go are now being formulated to meet | lina; Livingston, Michigan; Thompson, | tomary | splash held annually at Lake Erskine, assistant manager Eastern Un- was 
nditions im communities where rem- | Missouri, and Brown, Minnesota. Mr. Okoboji will be passed up this year. derwriters Association, and C. C. Do- adj 
erial or disciplinary measures are neces- | Read of Oklahoma is president of the To take its place Iowa field men plan] mjnge, secretary of the Great American. Sch 
sar lhe invitation of the Eastern | commissioners’ organization. A number to hold a one-day meeting in _Des There was a remarkably fine spirit siti 
Underwriters Association was accepted | of commissioners and many insurance Moines in July, probably at one ot the | at the Chicago dinner. Executives in bat 
and a like invitation to officers of that | officials will be on hand. country clubs, with a bridge and golf} attendance were impressed with the the 
organization to attend Pacific Board eee tournament and sports events for chil- | character of the boys taking the course ain 
ae voted. The regular cus W. I. B. Field Qutiens dren of the fieldmen. and the students who have a fraternity 
m ol lding only a one day meeting ———- | house were splendid hosts. 
was abandoned. [The new executive Final arrangements have been com- a r 
. : . : ° on ae . | P ‘ . Much Painless Advice ‘ 
mimittee meeting is set at May 14 for | pleted for the two regional gatherings of from North and South Dakota, Minne- uc — peri 
rganization purposes. Western Insurance Bureau field clubs, | sota, lowa, Nebraska, Missouri, Kansas Most of the speakers had a good dose lead 
iccording to announcement of R. S,, and Oklahoma. The second meeting will] of advice for the bovs, but the moraliz- of 2 
Danforth, acting chairman of the field | be held at Lake Wawasce, Ind., June 24-| ing was of the painless variety, mixed “int 
Rose Plans International club committee. The first meeting will | 25 and will be atended by field men from | with good humor. The speaker of the est 
° be held at Excelsior Springs, Mo., June | Wisconsin, Illinois, Indiana, Ohio, Mich-} evening, O. E. Aleshire of Parker, Ale- om 
Trip to Blue Goose Ponds 10-11 and will be attended by field men | igan, Kentucky and Tennessee. shire & Co., was unable to be present con: 
rs : but his address of wisdom tor the neo- tain 
phytes was read by C. R. Tuttle, west- Offi 
1 Kose, most loval grand gander CONDE SE E S OF EE ern manager of the North America, who Phil 
i . Blue Goose, will leave Baltimore N D N W W K is honored in Alpha Chi Epsilon as be- tant 
Ma ~t on an international trip, prob- ee re —_ ing one of the staunchest supporters of fron 
idly the longest taken by any grand nest the course. Wellington Townley, who Mr 
ticer \nnouncement of the trip comes New York City brokerage firm is sr Superintendent Greer of Alabama | conducts the fire insurance course, was min 
> 1 Mr Jose's m deavoring to interest automobile manu- | urges inclusion of instruction on insur- i : as ie Be BOR catia . ’ 
nd ~¥ - Rose genni facturers not identified with General | ance in school courses Page 5 toastmaster. The outgoing ide ident = the 
asmuch as he was so recently Motors in the organization of a million | kook Ok the fraternity, R. W. Ellis, and the new is 
is condition from loss of h dollar insurance company Page3 |) Automobile Association’s plan — for] president, H. J. Bleser, were on the sun 
left foot. He has written Grand Wielder Sealab f SRRECR: SUROR PRENTE £0 Mee program. year 
D D.4 : ; | Page 3 year 
raul t. Rudd; however, that he feels Chicago adjuster describes earthquake kk x Among those who were asked to make Tl 
" ; ‘ . 7 Panag 2 | - - i 
fu a to make the journey and that losses in) Managua Page “| Program is announced for Pennsyl- | remarks were Dean R. H. Heilman ot at t 
looking forward to the opportunity ee ee ee “ jean the Northwestern U niversity school oI vari 
renewing his friendship among the Superintendent Van Schaick of Ne +e cok ox commerce; C. R. Street, _vice-president the 
Blue Goose members a a ngs fap at Giod acta, Pe | Fire insurance course at Northwestern | Great American; W. N. Achenbach, be 1 
Hi< stinerete: falling oe. New Bs a 3 ant l f Page 5 | University to be continued Page 4! western manager Aetna; R. T. Nelson. latio 
rts erary tollows: Olumbus dep ment i : : he ba. : ; : 1 
\[ - *y ; . . ; x | : ee ‘. ( hicago Board, who assists in the phas 
wady « ndianapolis, May 26; Louis- Mid-year meeting of the executive as ae P Holme ‘nstructor in the — 
lle, Ma ya harry May 28; To Annual meeting of National Fire Pro- | committee of the National Convention of | COUTSE, C. : ORES»: HAS a f mie 
; ‘ ans \ ; : _|tection Association held in Toronto | Insurance Commissioners will be held:] course; E. C. Davies, assistant dean of Ty 
eniaad-paieaseigs ing aha, May 31, June 1; Page 6 | at the Hotel Stevens, Chicago, June | the school of commerce, Northwestern each 
Des Moines fooa 1; Chicago, June 2; FO het ke ae Page 4) University; J. K. Lesch, of the Home meet 
ae ed —_ Minne apolis, June Many ieee adi bene en | The Connecticut Indemnity, author- | of New York in Chicago; William Ot- reset 
re N. D. June 6; Winnipeg, aes piace for ea ee nee nes it | ized capital $2,000,000, is organized by | ter, vice-president Marsh & McLennan. mitt 
June 7-8; Calgary, June 10; Vancouver, | tor, _ , Page 4 | se mat iy ed of ap ete: ut group with | Other company men in attendance were tellis 
: eter J. Berry as general manager, rr. * ‘ ° ‘ 
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fay 14, 


Ultimatum of Van 
Schaick Pondered 


Executives Believe Word of New 





York Superintendent on 
Violations Final . 


JUNE 1 IS THE DEADLINE 


Policies Must Be Corrected by Then 
or Prosecution Will Be Pushed, 
Penalties Inflicted 


NEW 
of the New 


Yr ORK, 
York 


rates and rules filed with the department 


-Violation 


May 13. 


insurance laws and 


by the various underwriting governing 
organizations must cease and any out- 
standing contracts not written in strict 

therewith will 
not later than June 1. 
announcement to that effect was made 
by Superintendent Van 
statement to some 300 leading, fire, ma- 


conformity have to be 


corrected Clear 


Schaick in a 


rine, casualty and surety company ex- 


ecutives at a gathering in the state 
building here. 
Disclaiming any intention of wield- 


ing the “big stick,’ the superintendent, 
gracious of manner, delivered his mes- 
sage in unmistakable English, at the 
conclusion of which he declared the 
gathering adjourned, though expressing 
his desire to meet the attending under- 


writers informally, an invitation that 
vas generally accepted. In promptly 
adjourning the meeting, Mr. Van 


Schaick clearly conveyed that the propo- 
sition he had laid down was not de- 
batable; that it was an ultimatum from 


the department which he was deter- 
mined would be heeded. 
No Hint of Subject 
Two davs before the meeting the su- 


perintendent. addressed his invitations to 
leading executives and to a select group 
of agents and brokers saying it was his 
“intention to talk on subjects of inter- 
est to those invited.’ No hint was given 


as to the nature of the topics to be 
considered, and doubtless this uncer- 
tainty added to the general interest. 
Officials were on hand from Hartford, 


Philadelphia, Newark and other impor- 


tant underwriting centers as well as 
Irom this city; all eager to know what 
Mr. Van Schaick had particularly in 


1 to learn what manner of man 
superintendent was, this being 
public appearance 
present post early 


i 





since he as- 


in the new 











rhe superintendent expressed surprise 
at the inquiry propounded to him by 
v companies recently as to what 
the attitude of the department would 
h respect to statute. or rule vio 
declaring with the utmost em- 

that there could be no compro- 








mise with violators, nor would there be. 


lhe superintendent requested that 
fach ot the groups represented at the 
meeting select from “its number, rep- 


resentative men who may form a com- 
mittee for the purpose of dealing in- 
telligently with the problems confront- 
ng its particular field, promising that 
as an aid to such committees the de- 
partment would be glad to delegate a 
representative to participate in all con- 
leren as an ex-officio member.” 





Van Schaick’s Ultimatum 


fter 


taking the companies severely to 
account for the prevalence of rate vio- 
lations, excess commission payments 
and the extension of marine covers for 
Non-marine risks, Superintendent Van 
Schaick declared that by June 1 rates 






































MeCLURE KELLY 


President Pacific Board 
McClure Kelly, Pacific Coast man- 
ager of the North America and allied 
companies, the new president of the 


Pacitic Board, brings to that high office 
a wealth of valuable knowledge and 
experience. 

Born in Hopkinsville, Ky., the son of 
a local agent, Mr. Kelly has been asso- 
ciated with the insurance business dur- 


ing his entire career. He joined the 
Queen's southern department in At- 
lanta in 1893. The next year he was 





appointed special agent and five years | 


later joined the St. Paul Fire & Marine, 
covering Texas and Louisiana. Several 
years later he entered the general 
agency business at Houston and Dallas. 
In 1909 he went to the Pacific Coast as 
assistant manager for the Franklin of 
Philadelphia. In 
for the Yorkshire and Northern 


ager 


1916 he became man- | 


of New York, later becoming assistant | 


manager for the North America 
when his office was combined. 
Mr. Kelly has for years been a mem- 
ber of the public relations and laws 
committees of the Pacific Board, as well 





as serving as president of the Pacific 
Coast Adjustment Bureau two years 
ayo. He is also a member of the execu- 
tive committees of the Fire Companies 


\djustment Bureau and the Pacific 


and forms must be corrected. After that 
said, the department will con- 
duct a thorough going investigation and 
penalties will be inflicted rigorously f 
violation. 

“Without in any way condoning past 
offen Mr. Van Schaick 
“the department proposes to give all 
until June 1 to make 
a thorough inspection of the underwrit- 
ords for the purpose of correct- 
ing all policies that have been improp- 
erly written.- All policies must be 
rected to the proper legal rate of pre- 


' 
mium and correct 


P 1 
ate, 1¢ 


tor 
IOT 


ses,” declared, 
in- 
rance 


companies 


ing rec 
cor- 


JaSIS OF COVEerage as 


of the inception date of the policy, and 
any additional premiums due thereunder 


must 


not only be billed but every e 
made to enforce collection. 


ttort 
After June 


1 there will be conducted as thorough 
examination of the underwriting prac- 
tices as the facilities of the department 
will permit. It is likewise the intention 
to summon before the department the 


officials of any company found to be 
continuing the practice of wilfully violai- 
ing the pr their rate 
and to invoke against such 
such proper penalties as the 
vides.” 


VISIONS ot filings, 


companies 
law pro- 


Superfluity 

Mr. Van Schaick said he recognized 
that the superfluity of capital in the 
business has brought out excessive com- 
petition, leading to violations, but 


of Capital 


fleet | 


\ 


he | 


H. L. SIMPSON 
Vice-president Pacific Board 


Coast branch of the National Board of 


Fire Underwriters. 

For many years H. L. Simpson, newly 
elected vice-president of the Pacific 
Board, has been active in the board’s 
agency relations work. He is Pacific 


Coast manager of the Connecticut, 
Westchester and Virginia Fire & Ma- 
rine. Mr. Simpson is chairman of the 
board’s committee on rules and rates 
and serves on a number of other com- 
mittees. Mr. Simpson also is president 
of the Pacific Coast Uniformity Con- 
ference. 

Mr. Simpson’s entire business career 
has been spent in insurance. Born in 
Marion, Ind., he became a clerk with 


the Denver Board of Fire Underwriters | 
in May, 1895. In 1903 he was appointed | 


special agent for the Pennsylvania Fire 
in Colorado, Wyoming, Nebraska and 
Kansas, three years later 
surance in the Rocky Mountain terri- 
tory. His debut on the Pacific Coast 
was in 1913 when he went to San Fran- 
for his company, later | 
assistant manager in the Pacific Coast 
department of the New Hampshire Fire, 
Boston and Providence-Washington. In 


cisco 


\pril, 1920, he received his present ap- 
pointment. 
declared that this condition should not 


result in an inequality 
against the publi 
| 


financial stability of 


be permitted to 
in the cost 
or in threatening the 
the 

There is evidence, according to 
Van Schaick, that n 
either actively or passively participating 


assessed 


companies. 
Mr 


any companies are 





in the practice of writing insurance at 
premium rates and on bases different 
from those which they are obliged to 
1 1 1 11 11 

observe both legally and morally. He 
added that investigation might have 
been instituted and penalties invoked 


warning to the com- 
penalties could have been 


o act as a deter 


without issuing a 
The 


severe enough 


panies. 


made 





rent, but he admitted that many com- 
panies have been forced into wrongful 
practices because of the aggressiveness 


ot competitors. 
Exxeeed Charter Powers 


Mr. Van Schaick declared he has 
knowledge of marine companies, which 
have apparently exceeded their charter 
powers and have used the exemptions 
which were primarily allowed them be- 
cause of alien competition, to divert 
business through properly licensed chan- 
nels. 

“The marine men,” he declared, “are 


cautioned carefully to study their writ- | 


ing powers and not to abuse the proper 
conception of the English language for 
(CONTINUED ON PAGE 45) 


becoming | 
state agent for the Royal Exchange As- | 


pecoming 








Wants “<p” Added 
| to the Three R’s 


Superintendent Greer Urges 
Agents to Promote Insurance 
as School Course 


'SCHOOL MAN’S PROPOSAL 





Education as Answer to All Prob- 


} 

| 

| Head of Alabama Department Sees 
lems of the Business 


In education, Commissioner Greer of 
| 
| Alabama 


the problems confronting insurance. At 


finds the solution to most of 


the annual meeting of the Alabama As- 
| sociation of Insurance Agents at Gads- 
| den, Mr. idea of 
agents promoting the study of the prin- 


Greer advanced the 
ciples of insurance in the public schools. 
His audience was interested in this pro- 
@ . - 
posal because Mr. Greer is a tormer 


Some form of salesmanship has placed 
most of the subjects in the school cur- 
ricula, according to Mr. Greer. French, 
geometry or German, he believes, would 
not be taught unless they had been pro- 
moted as suitable subjects for academic 
attention by interested persons. Few 
have need in later life for information 
about those subjects, but he pointed out 
that every individual has or will have 
need for information about insurance. 
“Why not,” he asked, “as an association 
undertake to sell the educational au- 
thorities of this state and nation on the 
genuine worth of such a course?” 


! 
school man. 
J 
} 





Mr. Greer suggested that textbooks 
| suitable for the uses of children in sev- 
| enth and eighth grades or in the early 


vears of high school be developed. It 
is not too complicated a subject, he 
| pointed out, in its elementary principles. 
Mr. Greer enumerated the planks in 
the program of the Alabama association 
and declared that the solution to each 
| of them is education. The purposes of 
association, according to Mr. Greer, 
are to fix andardize rates, super- 
(CONTINUED ON LAST PAGE) 


and st 


Circulars of Allstate Go 
Out to Illinois Prospects 








1a tne \ it | I ¢ 
Lo pal iut bile t ¢ ve t 
t t I] t er Sear R o¢ 
t k & ¢ ibout Ma l ~ po es 
} ¢ ilrea he d ere he sale 
1 the thr te | st an en- 
cClope la e i r page letter 
! President R. E. Wo of Sears 
| Roebuck & Co. announcing the insur- 
a ylan, a b side on the eed for 
+ automob nce and a business re 
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20 percent 
The reply card asks the expiration of 
present insurance and cards with expira- 
| tions nearly a year away are being re- 
} ceived, but a heavy percentage is from 
prospects not now Carrying insurance 
Che sales talk on each kind of insurance 
lis extremely ynndensed, not more than 


ach line 
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Methods of Attacking Fire 
Waste Outlined by Moses 


N. F. P. A. PRESIDENT IN TALK 


Wentworth Discusses Conditions at 


Toronto Meeting—Industrial Condi- 
tions Are Found Much Improved 


Five principal methods for fighting 
fire waste successfully were outlined at 
the Toronto meeting of the National 
Fire Protection Association May 11 by 
President F. T. Moses. He itemized 
them as: 





THE NATIONAL 


Texas Agents’ Meetings at 
Houston Strictly Business 


COMMISSIONERS TO ATTEND 


To Discuss Effects of Licensing Law, 
Review Legislation—New Di- 
rectors to Be Named 
The convention of the Texas Associa- 
tion of Insurance Agents to be held at 


Houston May 21-22, will be almost en- 
tirely business. Reports will make up 


| much of the program, the report of C. 


1. The establishment of a bureau of | 


fire prevention in every city and town, 

and adoption of the fire prevention code 

of the National Board. 

» 

munity conferences for discussion and 

adoption of sustained fire prevention 

programs. 
Inspection of Dwellings 


3. Semi-annual inspections, non-tech- 
nical in character, of dwelling houses 
and small mercantile establishments. 
Sixty percent of all fires occur in dwell- 
ings as well as 66 percent of all deaths 
from fire. 

4. The appointment of a fire marshal 
in sections where there is no such 
ficer, and the organization of his de- 
partment under civil service in accord- 
ance with the excellent system in Can- 
ada. 
5.. Consistent, sustained education in 
fire prevention in the public schools as 
part of the established curriculum, 
whereby children may be instructed in 
ordinary fire hazards. 

He said $400,000,000 or $500,000,000 a 
year direct loss is not the total cost in 
the United States and Canada, for there 
are the fire insurance premiums and ex- 
penses of fire departments. 

Wentworth Also Talks 


F. H. Wentworth, managing director 
N. F. P. A., said for the first time in 
American history a serious business de- 
pression has not radically increased the 
national fire loss. He gave credit to im- 
proved physical conditions in industry 
and 


greater emphasis on_ prevention 
work by fire departments. 
He said an economic development 


which has helped to curtail fire hazard 
is organization of so-called “holding” 
companies. When a dozen public utili- 
ties manufacturing establishments 
come together, almost the first step is 
the survey of physical properties, and 
in such a comparison variations in fire 
hazards become at once apparent. A 
safety department is created that serves 
them all alike in eliminating fire hazards. 

“When we turn to the subject of fires 
on the farms we cannot enjoy so much 
comfort,” he said. ‘Here also an eco- 
nomic development is affecting the fire 
waste, but not favorably as in the case 
of industry. The increasing cultivation 
of large areas of land by modern ma- 
chinery is spelling the doom of the small 
farm. The discouragement of the small 
farmer is reflected in the fire waste 
exactly as in the case of the discouraged 
small business man. His enthusiasm for 
fire protection cannot be awakened. The 
result is a fire waste in farm property 
that is appalling.” 


or 


Laidlaw Asked to Speak 
Tohn 


: B. Laidlaw of Toronto was 
called to the platform as a member of 
30 years standing and he found hope in 
the contrast of conditions over this 
period. 

Frank A. Fall of the National Asso- 
ciation of Credit Men quoted the opinion 
of economists that constructive forces 
are now in the saddle, but he asked 
whether or not the “saddle is on the 
horse.’ He described the association as 
working to reduce fire waste while his 
association works to reduce credit waste. 
He warned against the mistake of sell- 
ing America short. 

Percy Bugbee, assistant director field 


2. The organization of regional com- | 


of- | 





L.. Dunean, chairman legislative com- 
mittee, to be featured. 
J. Turney Terrell, member of the 


Texas house and also a member of the 
agents’ association, will insur- 
ance legislation. 


discuss 


Hold Group Meetings 


There will be group meetings Thurs- 
day afternoon, following a session at 
which the Texas insurance commission- 
ers will be present and speak. The 
group meetings will be similar to those 
held at the national conventions. 

George Adams of Bryan is chairman 
of the group of $50,000 premiums or 
under; FF. M. Coleman, San Antonio, 
chairman of the group $50,000 pre- 
miums or more. 

The annual banquet and dance will be 


of 


| held Thursday night. 


Discuss Reciprocity 


Friday morning there will be reports 
of the group chairmen, an address by 
Dallas Smith, local agent of Dallas, on 
“Reciprocity in Our Business.” After 
this there will be a reading of the new 
agents’ licensing law and general dis- 
cussion of its effects. 

In the afternoon there will be the 
usual committee reports, such as resolu- 
tions, nominating, and election of the 
board of directors, which latter body has 
the function of selecting the next presi- 
dent. KE. M. Polk, Corsicana, now is 
president. 


service department, said Vancouver was 
the only city to request field service, but 
the Canadian chamber of commerce is 
taking interest in fire prevention like 
the U. S. Chamber of Commerce. 

George F. Lewis, secretary Canadian 
joint fire prevention committee, said in- 
surance rates of 22 years ago would have 
cost Canada nearly double what was 
actually paid in 1930. Mr. Lewis, presid- 
ing at a meeting of the fire marshals’ 
section, expressed the view that the 
Canadian penalty for arson is too severe 
and a jury would not convict. 


Take Up Dust Explosions 


New regulations for prevention of 
dust explosions in grain terminals were 
described by David J. Price, U. S. De- 
partment of Agriculture, and these were 
approved at the meeting. Mr. Price said 
there are 28,000 industrial plants subject 
to the hazard of dust explosions and he 
suggested recommendations for preven- 
tion. 

J. W. De Weese, Texas fire commis- 
sioner, said provision should be made 
for reduction of fire premium rates in 
communities in proportion to fire pre- 
vention work carried on, and he said in 
Texas the rate schedule for each com- 
munity is based in this way. 


No Pennsylvania Legislation 
HARRISBURG, PA., May 13.—In 


view of the intended early adjournment 
of the Pennsylvania legislature it is re- 
garded as unlikely that any of the bills 
dealing with insurance activities will be 
enacted. The measure providing for 
one fire insurance rating organization in 
the state was reported out of committee 
and then returned for further review. 





UNDERWRITER 


Pennsylvania Day Plans 
Have Now Been Arranged 


MANY TALKS WILL BE MADE 


Annual Gathering at York Under the 
Auspices of the State Insur- 
ance Federation 


PHILADELPHIA, May 13.—Plans 
have been completed for Pennsylvania 
Insurance Days to be held at York May 
28-29 under the auspices of the Penn- 
sylvania Insurance Federation. Insur- 
ance Commissioner Armstrong will be 
the chief speaker at one session. Presi- 
dent C. M. Kerr of the Farmers Fire of 
York will give the address of welcome 
and G. W. Gilligan, Jr., president Su- 
perior Health & Accident and the Phila- 
delphia Health & Accident Alliance, 
will respond. W. H. Kingsley, vice- 
president Penn Mutual Life, who is 
president of the Federation, will give 
his address. At the luncheon meeting 
over which Mr. Kingsley will preside, 
the speakers will be J. G. Armstrong, 
Jr., chairman Pennsylvania senate insur- 
ance committee, and Representative I. 
T. Baker, sponsor for the guest cover- 
age act. 

Session First 


Afternoon Day 


\t the afternoon session, W. R. Har- 
per, general agent Aetna Life at Phila- 
delphia, will first introduce the speakers. 
They will be C. F. Gay, agency secre- 
tary Aetna Life; W. J. McCaffrey, Eagle 
Indemnity and President Kingsley of 
the Federation. W. W. Berry, manager 
Massachusetts Bonding in Philadelphia, 
will introduce Wellington Potter, local 
agent at Rochester, N. Y., and Spencer 
Welton, vice-president Massachusetts 
Bonding. In the evening there will be 
a smoker presided over by R. M. Fulton 


with E. A. Hirschman as speaker. 
Second Day's Program 
On the second day, H. B. Meixel, 


president of the Grand Fraternity and 
head of the Pennsylvania Fraternal Con- 
gress, will introduce F. A. Service, Pro- 
tected Home Circle of Sharon, who will 
speak on “Relationship of Fraternal 
senefit Societies to Commercial Insur- 
ance.’ G. F. Stratton, vice-president 
Underwriters Salvage Company, will 
speak. T. B. Donaldson, former Penn- 
sylvania commissioner, will introduce J. 
H. Reese of the Penn Mutual Life at 
Philadelphia, who will speak on “The 
Modern Life Underwriter.” He will 
also introduce Insurance Commissioner 
Armstrong. There will be group meet- 
ings of industrial life, fraternal and reg- 
ular life people, stock fire, casualty, 
surety, accident and health and mutual 
fire. In the evening W. G. McBlain 
will be toastmaster at the banquet and 
Insurance Commissioner Armstrong 
will speak. 
Group Meeting Program 


The program for the group meetings 
is as follows: 

Fire 
auspices of 
ciety of Philadelphia 
Travelers, chairman. 

Coinsurance, Use and Occupancy, J. V. 
Herd, secretary Fire Association. 

A Review of the Standard Fire Policy 
of Pennsylvania, C. W. McGaw, eastern 
Pennsylvania manager Travelers Fire, 
Reading. 


Insurance So- 
P. Frazier, 


the 
John 


Under 


x ; * * 

Casualty 
Under auspices of the Casualty Under- 
writers Association of Philadelphia, J. S. 


Love, vice-president Home Indemnity, 
chairman. 

Owners, Landlords and Tenants and 
Contingent Liability Insurace, M. J. 


O’Brien manager Fidelity & Casualty, 
Philadelphia. 
Contractual 


Risks, C. F. 


Liability and Assumed 
Vielle, Philadelphia branch 


Aetna Casualty. 
vk * * 
Surety 
Under auspices Surety Underwriters 
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Metropolitan Agents Turn 
to National Association 


GET COMPANY RECOGNITION 


Extension of Branch Offices Forces Con- 
sideration of Organization of Strong 
$ Opposition 


NEW YORK, May 13.—Outstanding 
among the achievements of the National 
Association of Insurance Agents since 
the first of the vear has been the ex- 
pressed willingness of leading fire com- 
pany officials to confer with representa- 
tives of the agents’ organization upon all 
important matters of common interest, 
and the decision of the agents’ associa- 
tion of New York City to join the na- 
tional body, with the strong probability 
that the local men of Philadelphia and 
Chicago will shortly take similar action, 

Heretofore membership in the Na- 
tional association has been made up for 
the most part of small city and town 
agents, representatives in the larger 
centers feeling that their problems were 
peculiar to themselves and that no help 
in their solution could be had from a 
national organization. The extension of 
the branch office idea, notably in this 
citv, has excited the agents in other great 
centers who profess to see in it a men- 
ace to themselves and feel that it can 
best be countered through concerted 
action, hence the favorable consideration 
now given to the idea of National as- 
sociation membership. 

The extent to which the branch office 
plan will be carried, is a question; some 
company managers now operating under 
the plan in a limited way declaring that 
its expense will prohibit any great ex- 
pansion along such lines. Meantime, 
however, other companies that hereto- 
fore have been wedded to the regular 
agency representation policy, have been 
induced to establish branch offices in 
several cities, hoping they would thus be 
able to increase their incomes. ‘To what 
extent this will be done and whether the 
result will justify the outlay, time alone 
will determine. 


Association of Philadelphia,, L. BE. Ex- 
line, president of chairman. 

General Surety A. oF 
Blass, manager In- 
demnity of North America. 

1981—A Year of Opportunities for 
Surety Agents and Brokers, R. H. Car- 
ruth, assistant to president, American 
Bonding. 

Underwriting the Hoover Dam Project, 
S. M. Hoyt, engineer Fidelity & Deposit. 


association, 
Underwriting, 
claim department 


*k * * 
Accident and Health (Commercial) 
auspices Accident & Health 
Underwriters Association of Phila- 
delphia, S. J. Parrott, assistant resident 
manager Fidelity & Casualty, chairman. 

Claims, E. W. Frain, Philadelphia 
manager General Accident. 

Manual (new), Logan Bidle, 
secretary Aetna Life. 

Benefits of Local Organizations, W. 0. 
Ilginfritz, special agent Continental 
Casualty. 

General Discussion, Armand Sommer, 
manager aceident-health department 
Southern Surety . 

* *k 

Accident and Health (Industrial) 

Under auspices of Philadelphia Health 
& Accident Alliance, G. W. Gilligan, Jr., 
president. 

Why the Heavy Lapse in the Indus- 
trial Health & Accident Business? E. H. 
Gurk, president Comopolitan Industrial. 

The Company and Its Agents, William 
Mack, president Charter Mutual Benefit. 

This Thing We Call Overhead, Albert 
Ries, secretary Philadelphia Mutual Aid. 

k ok Ok 
Mutual Fire 

Under auspices of Pennsylvania State 
Association of Mutual Fire Companies, 
Guy C. Eby, secretary-chairman. 

Addresses by J. R. Hagee, Harrisburg, 


Under 


assistant 








and H. B. Gibbel, Lititz. 
The Ohio department has licensed the 
Californian Unton of San Francisco and 


the Growers Mutual of Cleveland. 





on 


)N 
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Ewing Galloway 


ontact.. 


with profit for you 


To the aviator “contact!” means “ready to go!” Action follows instantly. 
The motive power is given its first turnover .. . the aviator takes off . . . alone. 
To the L. & L. & G., however, “contact’’ means more than mere provision of 
facilities . . . more than the mere turning over of “motive power’ to you. The 
L. & L. & G. takes off with you on your exploration of new premium fields. 
In your own territory are lines that are often overlooked or undervalued... 
Use and Occupancy, Rental Value, Explosion... lines that demand a slightly 
different approach. L. & L. & G. specialists render cooperative assistance 
in the development of those lines . . . help you to analyze your market... 
assist you with your first “contacts” so that they will mean profit for you. 


ONE PERSHING SQUARE, NEW YORK CITY 
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INSURANCE IS AS OLD AS THE SUN 


Keep Your Face Toward the Sun and the Shadows Will Fall 
Behind You 


GUN 


INSURANCE OFFIC 


Limited of London 


Established 1710—The Oldest Fire Insurance Company in the World 


Alabama Men Take 
Aggressive Action 


Ask Equal Taxation for Mutuals; 
Elimination of Non-record- 
ing Agents 


MANY AT GADSDEN MEET 


Indorse Plan to Have Insurance Taught 
in Schools; Favor Reciprocity, 
Qualification Bill 


By GEORGE H. WATSON 

GADSDEN, ALA., May 13.—By at- 
tacking and making known its stand on 
many of the problems of its member 
agents, the annual convention of the Ala- 
bama Association of Insurance Agents 
at Gadsden turned out to be one of the 
most fruitful in its 35 years. With an 
attendance of 187 the association en- 
commissions, called 
for strict enforcement of the agency 
qualification law, recommended the plan 
of Superintendent Greer to teach insur- 
ance in the schools, urged that mutuals 
and reciprocals be placed on the same 
basis as stock companies and voted to 
close out non-recording agencies. 

President Arthur Mead and his staff 
of officers were all reelected. The others 
are: Vice-president, C. S. Boswell, 
Huntsville; secretary, J. M. Ford, Bir- 


dorsed contingent 








Publicity Director for 
the Entire Royal Group 











RALPH W. SMILEY 


Ralph W. Smiley, who has been di- 
rector of publicity for the Globe Indem- 
nity since 1928, has been appointed su- 
perintendent of publicity for all of the 
companies in the Royal and Liverpool 
& London & Globe group. His head- 
quarters will be in the Royal building at 
150 William street. This is one of the 
most important advertising and public- 
ity positions in the insurance business. 

Mr. Smiley started in the insurance 
advertising field with the Aetna Life 
companies in charge of their advertising 


= en oe and publicity. He is credited with orig- 
aVi ¢ 5, > « 9 d . . » 
The SUN of London, The Patriotic Insur- Croom, chairman executive committee. inating Aetna-izer supplements, which 


established in 1710, 
(the oldest insurance 
company in the world) 
stands out as one of 
the world’s greatest 


ance Co. of America, 
established January 1, 
1923, is growing lustily 
and is entirely at the 


Mobile presented the only bid for the 
1932 convention. 
Non-recording Agents 


The convention was marked by the 
able leadership of President Mead, the 


are monthly educational texts covering 
the subjects scientifically and thor- 
oughly. 

Mr. Smiley next was connected with 
the Metropolitan Casualty, from which 
he resigned in 1928 to join the Globe 


aeidtiens. sanelion all ean tatpinibe, penetrating address of President J. X. — He is a graduate of Har- 
Wegmann, Lafayette Fire, and by the | V4": 

attendance of Superintendent Greer and | = — ——s — 

FIRE TOURIST FLOATER his unreserved pledge to help enforce | for contingent commissions and recom- 

LIGHTNING een —— ee, ee 

y business. 0 a ha ee apie 

WINDSTORM YACHT AND MOTOR BOAT A resolution was adopted opposing | methods for inaugurating such a form 

AUTOMOBILE ALL RISK PERSONAL the further extension of non-recording | of compensation. The statement of 

JEWELRY agencies and providing that the existing | Superintendent Greer that mutuals and 

EXPLOSION ALL RISK PERSONAL FURS non-recording agencies be placed on a.| reciprocals should be placed on the same 


RIOT & CIVIL COMMOTION 
USE & OCCUPANCY 
RENTS & RENTAL VALUE 
LEASEHOLD 
INLAND MARINE 
OCEAN MARINE 


SUN INSURANCE 


ALL RISK TOURIST FLOATERS 
JEWELERS BLOCK POLICIES 
PUBLIC LIABILITY 
MERCHANDISE IN TRANSIT 
via Truck, Rail or Steamer 
(Annual or Trip Policies) 


OFFICE 
LIMITED 


OF LONDON 


Sun Underwniters Insurance Company of New York 
Patriotic Insurance Company of America 
Sun Indemnity Company of New York 


UNITED STATES BRANCH 
55 Fifth Ave., New York 
O. Tregaskis, Manager, Eastern Department 


WESTERN DEPARTMENT 
Wrigley Building, Chicago 
John F. Stafford, Manager 


PACIFIC COAST DEPARTMENT 


San Francisco, Cal. 


Cari A. Henry, General Agent 


MARINE DEPARTMENT 
11 South William St., New York 
Wm. H. McGee & Co., Inc., 
General Agents 
SUN INDEMNITY COMPANY 
55 Fifth Ave., New York 
F. |. P. Callos, President 

















recording basis or closed in a reasonable 
time. 
rhe convention also endorsed a plan 





WANTED 


Experienced office man, lawyer 
preferred, in large legal depart- 
ment of corporation. Must be 
courteous, pleasant and tactful to 
handle automobile claims for a 
critical clientele. Ability as cor- 
respondent, a requisite to be 
judged by reply which must in- 
clude complete qualifications. Sal- 
ary $0.00 per week. Address 
Box T-51. 











basis as stock companies with regard to 
taxation and required state deposits was 
also approved in a resolution. 


Agency Qualification Backed 
Vigorous efforts were urged for the 


| enforcement of the agents’ qualification 


| force the 


| the elemental 


law and Superintendent Greer was of- 
fered aid in setting up the machinery 
for the observance of the law. Carl 
Wilson of Montgomery explained the 
law, which was passed in 1927. Mr. 
Greer stated that he would strictly en- 
law and that applicants for 
licenses must fill out their own applica- 
tions and have them sworn to. They 
must have recommendations as to their 
character and show some knowledge of 
principles of insurance. 
He stated that he was frankly after the 
(CONTINUED ON PAGE 47) 





Wanted 
connected, with best of references, 


The rapid growth of the 
handle it. 


present owners’ 


splendid opportunity for a “live 
Correspondence solicited 
concerning past experience, age, 


Address T-48, The 








Opportunity—Partner Wanted 


a thoroughly experienced (all lines) fire and casualty insurance man to con- 
nect with the livest established General Agency in the Middle West. 
f and with ability to assume 
make investment $10,000 to $25,000 in the corporation. 


business makes necessary more 


Expansion has been very rapid past 5 years and has outgrown present capital, and 
ability to properly manage both the office 
Several new companies and complete lines of insurance just recently added. 
man to become actively interested in a real business 
and held strictly confidential. 
personal references, financial ability, ete. i: 
National Underwrite 


Must come well 
active management, also to 


capital and brains to 
and field development 
This is a 


Please state full particulars 
first letter. 
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A SKYSCRAPER was being erected on 
a valuable site. Delayed occupancy 
| would mean protracted interest charges 
| without compensating revenue. The White 
Fireman’s* recommendation for the use 
am eeeeeeieltciele) cmentece)elincam inte m aceon 
adopted. Later a blaze was accidentally 
started by a salamander, but, having little 
to feed upon, it was extinguished with 
slight damage or delay to construction. 
di- 
m- 
sus 
he 
01 
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he 
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and WHITE FIREMAN Service The and its subsidiary companies: | 
" may be secured through respon ALLIANCE CASUALTY COMPANY | 
0 sible insurance agents or brokers. 1| 
va ‘iverson ance Losurance Company of =“-2-°-™ | 
| Agent. He is listed ri CENTRAL FIRE INSURANCE COMPANY H 
i] in Bell Classified INDEMNITY INS. CO. OF NORTH AMERICA l} 
| Telephone Direc- " North America NATIONAL SECURITY FIRE INS. CO | 
the as under the \ : PHILADELPHIA FIRE & MARINE INS. CO. I 
non | icin aieades , PHILADELPHIA write practically every form of l 
ol- of North America : The Oldest American Fire and Marine Insurance Company — Founded 1792 insurance except life | 
ery 
Sarl | = ie \ 
the } 
Mr. 
en- ! ! 
‘or | EKCENTLY a number of important build- | 
— | . ~ ° . 
hey | ings have suffered serious fire damage 
hei ' ' 1 : > : ~t] 
e of | while still in course of construction. 
ince | 
| al at / 
the | [he White Fireman:points out that non-com- 


bustible scaffolding eliminates the fuel upon 
- which such fires feed. 


Above is shown, in reduced size and without 
the color of the original, a full page advertise- 
ment appearing in The Saturday Evening Post, 
May 16; Literary Digest, May 16. 
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An “appraisal does more 
than declare values for 
your clients... it proves 
them. 


*A Lloyd-Thomas Appraisal 


FREE—To Insurance Agents 


ANGLES OF BUSINESS 


A monthly diges+ of business news distributed by The Lloyd-Thomas Co. 
for the purpose of sharing with others, thoughts and news that will 
promote mutual friendliness and cooperative business relations. 


Mail the Coupon below! 





: ANGLES OF BUSINESS 

= THE LLOYD-THOMAS CO. 
= 4411 RAVENSWOOD AVE. 
: CHICAGO, ILLINOIS. 


Please place my name on your list to receive ANGLES OF BUSINESS 


monthly, with your compliments. 


COMPANY 


ADDRESS 






































SAN FRANCISCO MEMPHIS 
DES MOINES DETROIT 
CLEVELAND MILWAUKEE 
INDIANAPOLIS CHICAGO NEW YORK _ SEATTLE 
PITTSBURGH LOS ANGELES 
MINNEAPOLIS BERLIN, GERMANY ST. LOUIS 
CINCINNATI LONDON, ENGLAND DENVER 
New York UNDERWRITERS 
INSURANCE COMPANY 
CAPITAL $2,000,000 
A. & J. H. STODDART, General Agents 
100 William Street : ° - - New York City 
FIRE - AUTOMOBILE - WINDSTORM 
BUSINESS INTERRUPTION INDEMNITY 
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Demand for Inland Marine Cover 
in Small as Well as in Large Cities 





The notion that inland marine is ex- 
clusively a field for metropolitan agents 
erroneous, the Alabama agents in 
session at Gadsden were told by M. 
Stockton, special agent of the southern 
marine department of the Hartford. 

“In nearly every town,” he said, “large 
enough to support five or six agencies, 
you will find at least one office acquir- 
ing the reputation of being able to 
handle unusual risks. Such offices are 
increasing their business in every de- 
partment. 


is 


Complexity of Business 


“The growing complexity of modern 
business activities necessitates constant 
attention to the more numerous needs 
for protection. There are many policies 
now on your books which would be 
better written under a marine form and 
which may eventually fall into this cate- 
gory. If you are not alert to the better 
forms of coverage and the broader pro- 
tection afforded, you may find your 
business leaving your books on this ac- 
count. 

“Many of the older fire insurance 
men,” he continued, “recall the very in- 
troduction of such classes as windstorm, 
hail, use and occupancy, rents and rental 
values, and will testify to the misgivings 
and doubts that such lines would ever 
amount to much. Most of us have wit- 
nessed the birth and growth of casualty 
insurance, and did not some of us pre- 
dict disaster for this undertaking because 
we felt that intangible liabilities involv- 
ing lawsuits could never be profitably 
underwritten? These classes today have 
become an integral part of your equip- 
ment and you have acquired a working 
knowledge by natural processes.” 

Mr. Stockton urged the agents to keep 
a history of each assured, showing at a 
glance the additional lines which the 
producer intends to offer present policy- 
holders, and revealing at a glance the 
progress or lack of progress the agent 
is making. No business offering multiple 
lines today, he said, is so strikingly de- 
void of systematic selling as the local 
agency business. “You have something 
to offer every one,” he said, “and your 
stock in trade ranges from a $2 tourist 
baggage policy to the biggest line in 
your community.” 

Mr. Stockton pointed out the field for 
parcel post insurance, which may effect 


an actual saving for the merchant. 
Wherever personal effects may be 
they can be covered, he pointed out. It 


is not necessary to wait for the vacation 
season to suggest this form of protec- 
tion. “Every family able to own an au- 
tomobile should be a prospect for this 
form.” He warned, however, against 
offering the broad form to irresponsible 
persons. 





| 
| 
| 
| 
| 
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Mr. Stockton told his listeners the 
importance of careful investigation when 
jewelry policies are being written. Those 
able to own valuable jewelry and those 
who are entirely beyond the reach of 
dishonesty or sharp practices, are in- 
surable. 

He reminded the agents that there is 
a vast field for floater forms to cover 
miscellaneous property that has frequent 
use outside the place where it is usually 
kept. He mentioned electrical testing 
appliances and tools, physicians’ and 
surgeons’ instruments and equipment, 
musical instruments, bank uniforms, 
Boy Scout equipment, exhibits of vari- 
ous kinds. 

Every truck’s cargo is a prospect for 
insurance, he observed. In writing this 
business it is important to discover 
whose interest is to be covered. If the 
truck operator is a merchant or whole- 
saler using the truck exclusively in his 
business to haul only his own products, 
including delivery to his customers, the 
owners’ goods form should be used. 
The public truckman is covered on his 
liability for damage to goods of others 
under cargo insurance. Where the 
truckmen operate under public service 
commission regulations and are required 
to carry insurance, the truckman’s cargo 
liability form is used. When a merchant 
hauls both his own goods and goods for 
others, the form amended to cover 
both his liability to others and direct 
loss or damage to his own goods. Fac- 
tors given consideration in the rate are 
the length of the average haul, number 
of drivers, night hauling, trailer equip- 
ment, model and identifying numbers of 
the trucks and nature of the cargo. 
Rates for this class are still low and 
sales resistance is not serious. 


is 


Big Field for Floaters 


Installment floater 


or merchandise 
sold under contract forms are suitable 
for furniture dealers, electrical stores, 


music houses and jobbers who use this 
plan of selling. Property leased, loaned 
or rented or out on approval can also 
be included with sales. 

Laundries and dry cleaners, if they 
are up to date and are doing a satisfac- 
tory business, can be covered by a cus- 
tomers’ goods policy, which is one of 
the broadest forms available. 

Mr. Stockton concluded by emphasiz- 
ing the importance of getting complete 
information on all risks submitted. The 
instruction sheet should be carefully 
perused so that the full information can 
be submitted in the first letter. 

“There no venture,” he said, “on 
land or sea which is free from the age 
old perils of the voyage, and you are 
on the ground with facilities in abund- 
ance to deliver the proper form.” 
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DECKER WITH NATIONAL UNION 


W. J. Decker has been appointed spe- 
cial agent of the National Union for 
Suburban Fire Insurance Exchange 


territory, covering Long Island, outside 

of Brooklyn and Long Island Citv and 

Westchester and Putnam counties with 

headquarters at 60 John street, New 

York Citv. He traveled the same field 

for the Corroon & Reynolds companies 
* K k 


FRED 8, JAMES AT 90 JOHN 


The New York offices of Fred S. 
James & Co., the Eagle Star & British 
Dominions and Lincoln of New York 
have been removed from 149 William 


VIEWED FROM NEW YORK 


By GEORGE A. WATSON 














street to 90 John street. The offices of 
the Eagle Star and the Lincoln occupy 
two floors of the 90 John street build- 
ing, while the brokerage denartment of 


Fred S. James & Co. occupies nearly 
an entire floor. 
* * 4c 
XN. ¥. BOARD MEMBERSHIP RULE 


The annual meeting of the New York 


| Board May 20 should prove of unusual 


interest, in that the adoption of a revised 


| constitution to meet changes in the tunc- 


tions of the organization determined 
}upon some months ago, will be con- 
sidered. Under the new order member- 


ship in the body is according to company 
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NSURANCE leaves no stone unturned 1n its 
effort to sell more protection to individuals 
and business. The timely, the unusual, the spec- 
tacular are quickly grasped by those who sell in- 
surance, as sales arguments. 


Some agents are ever on the alert. One of whom 
we know generally carries a camera, to photo- 
graph fires, automobile or other accidents, or the 
result of any other event that serves to illustrate 
the need and the value of insurance. Another 
advertises only when something happens in his 
community. Many others exert themselves to 
sell some one line at an opportune time. And so 
it goes. 


Much business is written as a result, and the rea- 
son why is plain. It takes us back to the old 
question of the major cause of sales resistance in 
our business—the fact that insurance cannot be 


The Timely, the Unusual, the Spectacular 


seen, heard, tasted, smelled or touched: and it 
cannot be attractively packaged or displayed. 


But when a neighbor escapes serious loss be- 
cause insurance reimburses him, insurance can 
be appreciated in full measure by every man. 


Hence the value of the timely, the unusual and 
the spectacular as sales arguments. People are 
forcefully aroused or shocked into appreciation 
of insurance. 


San Francisco has just given us an unusual 
chance in observing the twenty-fifth anniversary 
of the great fire of 1906. The city has freely 
acknowledged its great debt to fire insurance, 
which enabled it to rise from its ashes, a new and 
greater city than before. This opportunity to 
stress the value of fire and other insurance is one 
that should serve agents well. , 











92 William Street 


AMERICAN EguitaB_e Assurance Co. or New York 


Capital, $2,000,000.00 
Bronx Fire INSuRANCE Co. oF THE City or New York 
Capital, $1,000,000.00 


BrooKLyn Fire INSURANCE COMPANY 
Capital, $1,000,000.00 


GLoBE INSURANCE COMPANY OF AMERICA 


PHILADELPHIA, Pa, (Established 1862) 
Capital, $1,000,000.00 


INDEPENDENCE FIRE INSURANCE COMPANY 


PHILADELPHIA, Pa, 
Capital, $1,000,000.00 





Manager 


CORROON & REYNOLDS 


Incorporated 


INSURANCE UNDERWRITERS 


New York, N. Y. 


INDEPENDENCE INDEMNITY COMPANY, PHILADELPHIA, Pa, 
Capital, $1,250,000.00 
KNICKERBOCKER INSURANCE CoMPANY oF NEw York 
Capital, $1,000,000.00 
MERCHANTS AND MANUFACTURERS Fire INSURANCE Co. 
Newark, N. J. (Chartered, 1849) 
Capital, $1,000,000.00 
New York Fire INSURANCE CoMPANY 
(Incorporated, 1832) 
Capital, $1,000,000.00 
Repusiic Free INsurANCE CoMPANY OF AMERICA 
PitrrspurGH, Pa. (Incorporated, 1871) 
Capital, $1,000,000.00 
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Established 1807 


KAGLE STAR 


and 
British Dominions 
Insurance Company, Ltd. 
of London, England 


U. S. MANAGERS 


GEO. W. BLOSSOM WM. A. BLODGETT O. F. WALLIN 













HEAD OFFICE PACIFIC COAST DEPT. 
90 John St. 108-110 Sansome St. 
New York San Francisco 







WESTERN DEPARTMENT, 175 W. Jackson Blvd., CHICAGO 


Harry G. Casper _ Lawrence C. Larson 
Associate Manager Superintendent of Agents 
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SECURITY FIRE 
INSURANCE CoO. 


DAVENPORT, IOWA 


A COMPANY 
With Whom You Will Feel 
“AT HOME” 


aV, 


1883-1931 
SURPLUS TO POLICYHOLDERS 
OVER 
ONE MILLION DOLLARS 


Member of the Western Insurance Bureau (Incorporated) 














Insurance Audits Budgetary Control 


Scovell, Wellington & Company 
ACCOUNTANTS—ENGINEERS 
10 East 40th Street—New York 
Boston Springfield Philadelphia Syracuse Cleveland Chicago Kansas City San Francisco 











and not individual representation. The 
drafting of this regulation has been an 
intricate job. 


SPENCER DEPARTMENT COUNSEL 


H. G. Spencer, Rochester attorney, 
has been selected by Superintendent 
Van Schaick as counsel of the liquida- 
tion bureau of the New York insurance 
department. 

* * *k 
NATIONAL BOARD MEETING 


The annual meeting of the National 
Board is to be held May 28 in the Hotel 
Pennsylvania, New York. 

GERMANIC FIRE MOV ES OFFICE 

Offices of the Germanic Fire have 
been moved from 122 East 42nd street 
to 90 John street. The Germanic was 
recently acquired by the same interests 
which control the American Merchant 
Marine. 

> * 
I. U. B. CONFERENCE 

Officials of 86 company members of 
the Interstate Underwriters Board were 
present at a general meeting, attesting 
by their presence the interest they felt in 
its activities. After Manager Dumont 
gave a report of its work from its crea- 
tion to the present, Chairman W. Ross 
McCain of the governing committee 
outlined the program for the future, 
stressing particularly the desirability of 
auditing the books of the assured in 
order to arrive at the proper premium 
charge, and to determine that sufficient 
coverage be provided, thereby avoiding 
any possibility of dispute in the event 
of loss. 

Though the I. U. B. has been subjected 
to severe criticism from the field from 
time to time, objection to its activities 
have been largely overcome. 

* * * 
VISIT SANBORN MAP PLANT 

Members of the Fire Examiners As- 
sociation of New York City found much 
to commend in the operations of the 
Sanborn Map Company, during their re- 
cent inspection of its plant at Pelham, 
N. Y. Notably were they impressed 
with the excellent safeguards adopted 
against fire. The entire property is 
sprinklered and all waste material 
cleaned up and burned daily. The par- 
ticularly hazardous features in connec- 
tion with its activities are conducted in 
a separate building located some distance 
from the main structure. In reporting 
the survey C. T. Endemann, recording 
secretary of the association, said in part: 
“Fire underwriters do not have to be 
told what is being done in the Sanborn 
plant, but how it is being done. A sur- 
prisingly large part of the work is per- 
formed by hand. Sharp knives cut up 
to 60 alteration slips at one time out of 
the sheets on which they are printed. 
Girls color the buildings on the maps 
by hand, slipping the black and white 
speedily and accurately. 

* *K * 

FIRES IN PIERS AND WHARVES 

Fires in piers and wharves involve an 
average loss of between $100,000 and 
$200,000 per fire, compared with an av- 
erage loss per fire in all classes of prop- 
erty of approximately $1,000, according 
to statistics compiled by the National 
Fire Protection Association. Recom- 
mended measures to reduce this dis- 
proportionately high fire hazard were 
outlined by C. H. Fischer, New York 
consulting engineer and chairman of the 
N. F. P. A. technical committee on 
piers and wharves, before the annual 
meeting in Toronto May 11-14. 

The recommendations include non- 
combustible construction, complete au- 
tomatic sprinkler protection, and the re- 
struction of areas open to the sweep 
of fire, with particular emphasis on the 
subdivision of under-deck space where 
wooden piling may be used. The mod- 
ern type of steel and concrete pier with 
steel columns and girders is now ac- 
cepted as good practice when provided 
with standard automatic sprinkler pro- 
tection, the previous requirement for 
concrete or other fire-proofing for steel 
members being waived. 
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COMPANY 


GALVESTON 


€:3. KUHN, Vice President 


COMPLETE 
AUTOMOBILE PROTECTION 
FIDELITY 


AND 


SURETY BONDS 


Desirable 
general agency 
contracts 
available in 


unalloted territory 
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Whatever any 

other companies 
do for their agents 
within the bounds of 
sound, ethical business 


and good underwriting 








practice, we will do, 
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WINDSTORM 
AUTOMOBILE INSURANCE 


INSURANCE COMPANY 
GALVESTON 


E. C. FRENCH, Vice President 
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REINSURANCE 
: 

Increases your capacity 
Spreads your liability 

° \ 

Equalizes your loss | 
ratio. Conserves your | 
surplus | 
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INTER-OCEAN REINSURANCE 
COMPANY 

CEDAR RAPIDS - IOWA | 

RICHARD LORD ROY E. CURRAY KARL P. BLAISE | 
President Secretary Asst. Secy. | 
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REINSURANCE ONLY—IN FIRE, TORNADO AND AUTOMOBILE LINES 
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INSURANCE CLUB MEERTS 

The annual meeting and election of 
the Insurance Club will be held May 19 
at the Germania club. A _ buffet supper 
and entertainment have been arranged. 
\ number of important matters con- 
cerning the future of the club will be dis- 
President Joseph W.. Bolton 
Ir. states. 


cussed, 


* 


EK. RR. WILSON SUCCEEDS LILLY 


E. R. Wilson has been appointed su- 
perintendent of the America’ Fore’s 
western loss department to succeed G, 
W. Lilly, who has been named manager 
of the Fire Companies Adjustment Bu- 
reau. Mr. Wilson has been Mr. Lilly’s 
assistant in the America Fore organi- 
zation. He has been in adjustment work 
for nearly 30 vears, most of that time 
with the Fidelity-Phenix, which he 
joined in 1907. He has been assistant 
to Mr. Lilly since the work of the 
\merica Fore group was coordinated in 
1924. 

lo succeed Mr. Wilson, C. H. John- 
son, state adjuster for Wisconsin, is be- 
ing transferred to Chicago. He joined 
the American Eagle, one of the Amer- 
ica Fore companies, in 1920 in charge 
of its loss department in Chicago. In 
1926 he was transferred to Wisconsin. 

* 


GERORGE W. LILLY HONORED 


\n outpouring of the clans was regis- 
tered at noon Wednesday in Chicago at 
the luncheon in honor of George W. 
Lilly, who is resigning as general ad- 
juster in the western department of the 
America Fore, to head the Fire Com- 
panies Adjustment Bureau of New 
York, allied with the National Board. 
This was in the nature of a personal 
tribute to Mr. Lilly and a_ farewell, 
given under the auspices of the West- 
ern Adjustment, Underwriters, Cook 
County Loss Adjustment Bureau and 
the Western Association, the 
comunittee of arrangements consisting of 
the managers of these organizations, R. 
\. Sellerv, T. A. Pettigrew, Clark Munn 
and T. I. Heald. A reception took place 
prior to the luncheon. 


Loss 


( M. Cartwright of Tre NATIONAL 
UNDERWRITER acted as master of cere- 
monies, the speakers being J. C. Har- 
ding, Springfield F. & M., president 


Western Adjustment; H. A. Clark, vice- 
president Firemen’s and chairman of the 


board Western Insurance Bureau; 
George H. Bell, western manager Na- 
tional Fire, president Western Under- 





writers Association; C. R. Street, vice- 
president Great American, president 
Cook County Loss Adjustment Bureau; 
KE. A. Henne, western manager America 
Fore; T. E. Heald, president Western 
Loss Association. Mr. Heald on behalf 
of the guests presented Mr. Lilly with 
a handsome silver service. The guest 
of honor responded with fine feeling and 
was assured of the good wishes and 
good will of all his western friends. 

\bout 40 of the America Fore west- 
ern department associates of Mr. Lilly 
gave him a farewell complimentary din- 
ner Monday evening. The additional 
guests were Mr. Lilly’s father, T. J. 
Lilly, the oldest emplove in the western 
department of the Continental, and 
other long service staff adjusters. Mr. 
Lilly was presented with a very fine 
Chelsea desk clock and barometer set. 

+ : 
BOWLING LEAGUE MEETS 

Prizes were awarded at a recent din- 
ner of the Insurance Bowling League of 
Chicago ending the season. Childs & 
Wood won the trophy presented for the 
“Journal of Commerce” by John Leiss- 
ler, insurance editor. John Lawlar, Childs 
& Wood, president of the league, won 
highest individual award with an aver- 
age of 195.56 in 99 games. About $1,100 
in prize money was distributed to 30 
individuals and 12 teams. All officers 
were reelected. Joseph Gauer, Hart- 
ford, is vice-president; H. A. Tarnow, 
Childs & Wood, secretary, and Adolph 
Wertheim, Klee, Rogers, Loeb & Wolff, 
who bowled on the Critchell, Miller, 
Whitney & Barbour team, treasurer. Six 
teen teams are planned for next season. 

Kok ox 
INSURANCE SPONSORS CIRCUS 


A number of Chicago insurance’ of- 
fices are sponsoring the circus which 
will be given at the North Avenue- 
Larrabee Y. M. C. A., 1508 Larrabee 
Street, May 21-23. The evening of May 
22 has been designated “Insurance 
Night.” Among sponsors are the Chi- 
cago Board, Employers Liability, Zur- 
ich, Marsh & McLennan, Moore, Case 
Lyman & Hubbard, Klee, Rogers, Loeb 
& Wolff, Crum & Forster, Hartford, 
and the Y. M. C. A. Insurance League. 
Many business concerns and civic bodies 
also are behind the venture, including 
Pirie & Scott, Montgomery 
Ward, Illinois Bell Telephone Company, 
American Can Company, North Avenue 
Business Men and Y. M. C, A. Indus- 
trial League. There will be a side show 
each night, beginning at 7:30, and the 


Carson, 





main show starts at 8:15 p. m. The 
sponsors guarantee a fine aggregation 
of acrobatic talent and features are hu- 
man pyramids, tumbling, tightwire 
walking, a host of clowns and a water 
carnival. 
* ok ok 
AGENTS BEING SOUNDED 

The committee of Chicago agents that 
are interested in organizing an associ- 
ation of agents compensated on the 
commission basis has sent out a state- 
ment to all such Class 1 agents of the 
Chicago Board, asking whether they 
will attend a meeting at some day soon 
in the future to talk over the advisa- 
bility of forming an organization and 
discussing what courses it shall pursue. 
The committee consists of I. W. Bar- 
nett, Bowes & Co.; L. M. Drake, Critch- 
ell, Miller, Whitney & Barbour; P. B. 
Hosmer, R. W. Hosmer & Co.; H. E. 
Knight, Moore, Case, Lyman & Hub- 


bard; H. M. Loeb, Eliel & Loeb Co.: 
J. I. Naghten, John Naghten & Co.; 
J. M. Newburger, Newburger & Co.: 
B. KE. Richie, Lyman, Richie & Co.; 


W. E. Rollo, Rollo, Webster & Co., and 
Allan I, Wolff, Klee, Rogers, Loeb & 
W olff. 

kook ok 
LE PITRE HEADS MILE GROUP 


M. Le Pitre, assistant western man- 
ager of the Fire Association, was elected 
president of the Mill & Elevator con- 
ference at its annual meeting in Chi- 
cago. Vice-president is W. H. Donnan, 
superintendent of the mill and elevator 
department of the Hartford. J. A. Benz, 
assistant western manager of the Sun, is 
secretary, and G. G. Classen, agency 
superintendent Great American, is treas- 
urer, 

, - 
H. A. HUTCHESON’S CHANGE 


H. A. Hutcheson, insurance manager 
of the Chicago Mill & Lumber Co. and 
the Container Corporation of America, 
has gone with the Chicago office of 
Marsh & McLennan, Marsh & McLen- 
nan handle the insurance for these prop- 
erties. Mr. Hutcheson was formerly 
field man for the County Fire and prior 
to that was in the field for the Royal in 
Indiana. 

INDOOR BASEBALL LEAGUE 


An indoor baseball league has been 
formed, sponsored by the Y. M. C. A. 
Insurance League, which numbers some 
of the most prominent offices in the 
city. The first games were played May 
12. Games will be held Tuesday of ev- 
ery week in the North Avenue-Larrabee 
Y. M. C. A. There are eight teams in 
the league. The Y. M. C. A. insurance 
league is changing its name to the Chi- 
cago Insurance Athletic Association and 
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is incorporating. It intends in addition 
to sponsoring the basketball and bowl- 
ing of the past to include also volley 
ball, swimming, tennis, etc. There will 
be swimming classes, social swims and 
other activities. Four cups put up in 
the indoor baseball touranment are to 
be on display shortly in a shop in the 
Insurance Exchange lobby. 
x * 


0. S. PETERSON WITH HOME 


O. S. Peterson, formerly of the Pfister 
Insurance Agency of St. Louis, has been 
appointed special agent in the service 
department of the Home of New York 
group, Chicago branch, with headquar- 
ters in A1746 Insurance Exchange. Mr. 
Peterson, who is a graduate of the fire 
protection engineering course at Armour 
Institute, served with the Kentucky 
Actuarial Bureau before joining the Pfis- 
ter agency. 

* 
SAVINGS SOCIETY POLICY 

For 20 years a series of compulsory 
savings societies have been operated 
among the fire insurance men in Chi- 
cago, with C. W. Higley of the Hanover 
as president and financial adviser. So- 
cieties 12 and 13, organized three and 
two years ago, have grown to such an 
extent that the finance committee has 
decided to ask the members to stop pay- 
ments of further monthly contributions. 
The funds and investments will be kept 
intact and distributed to the members 
when market conditions improve. All 
the previous societies have shown hand- 
some profits, and it is believed that these 
societies will continue this good record 
when investment conditions become 
normal. The usual monthly payments 
will be continued on Society 14, organ- 
ized a year ago, and Society 15 will be 
started to take care of those members 
who want to continue the monthly sav- 
ing plan. A meeting of members to con- 
sider this will be held at 2 p. m. May 


25 in the Chicago Board rooms. 
oe * * 


RALLY OF HOME SPECIALS 


About 200 field men of the Home of 
New York fleet, traveling the eastern, 
western and certain sections of the Pa- 
cific Coast and Canadian fields, will be 
in joint session in Chicago May 19-22, 
conferring with the executives. The dif- 
ferent sessions will be presided over by 
company officials, but the intention is to 
let the field men do most of the talking, 
telling of conditions in their territories. 
Vice-President FF. E. Burke will be in 
charge of the first day’s meeting, Presi- 
dent Wilfred Kurth the following day, 
and Vice-President H. V. Smith direct- 
ing the program for the remainder of 
the gathering. A feature will be a visit 
to the plant of Swift & Co., as luncheon 
guests of its management, after which 
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lo 
they will make an inspection of the 
stock yards. 

Other officials who plan to attend are 
Vice-President J. H. Thomas; Secre- 


taries H. A. Yates, J. A. Forrestal and 
W. F. Byer, and General Adjuster R. F 
Van Vranken. 

ield men of the associated companies 
south, and certain sections of the 
hwest and the Pacific Coast, held 
onference with the head office ex- 
s at New Orleans in March. 

: . 


DEPARTMENT 





KRUEGER MANAGER 


lack Kruger has been appointed man- 
life department of O. W. 
lair, Hailand & Co., 


ager of the 


THE NATIONAL UNDERWRITER 


ance Exchange, Chicago, which has 
been appointed general agent of the 
Northwestern National Life of Minne- 
apolis. Mr. Kruger is an Englishman 


| who has been in insurance in Chicago 


| for 17 years. He started with the Klee, 
| Rogers, Loeb & Wolff agency. Then 
for seven years he was with the Chi- 


Insur- | 


cago branch of the Missouri State Life 
as assistant manager and head of a unit 
which produced about $2,000,000 of busi- 


ness a Vear 


* 

Florence G, Merritt, secretary of the 
Eliel & Loeb agency in Chicago, sailed 
last week on the Huropa for a month's 
vacation trip in Italy. 








| 


| 
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| CHANGES IN THE FIELD 








R. D. Voss with Camden Fire 


Western of Kansas Special to Travel 
Nebraska and lowa for New Jersey 





Company 
k. I). Voss, who has been connected 
with the Western Fire of Fort Scott for 
three years, has been appointed Ne- 


braska and Iowa special agent for the 
Camden Fire to succeed State Agent 
A. G. Westerberg, who died April 1. 
Mr. Voss’ headquarters will be in 
the Omaha Loan & Building Associa- 
tion building, Omaha. His earlier ex- 
perience included seven years in the 
fowa and Nebraska field for the Conti- 
nental and six years for the Glens 
Falls 


Elwood G. Harper 


Elwood G. Harper of Minneapolis has 
been appointed state agent for the com- 
panies in the Insurance Securities group, 
Associate Manager H. N. Douglass an- 
nounces. He has been special agent for 
the Constitution Indemnity in the Min- 
nesota territory. Mr. Harper in addi- 
tion to Minnesota will develop portions 
of North Dakota and Wisconsin which 
are adjacent. He has had 15 years’ ex- 
perience, at one time being manager of 
the insurance department of a bank in 
Minneapolis, later having traveled the 
Minnesota field as special agent for the 
Atlas. Assurance, and has been four 
years with the Constitution Indemnity. 


R. R. Bumsted 


R. RK. Bumsted has been added to the 
New Jersey field staff of the North Brit- 
sh & Mercantile fleet, serving as an aid 
to State Agent S. R. Howard, and 


working out of the Newark office. Mr. 


Bumsted was formerly with the Fire As- 
sociation and before that was on the 
staff of the Schedule Rating Office of 


New Jer 





Klinkenborg Leaves Field 


Well Known Queen City Special Agent 
Goes with the Manchester 
Biscuit Company 


J. H. (Jack) Klinkenborg of Fargo, 
special agent in North and South Da- 
kota for the Queen City Fire and Hart- 
ford Accident & Indemnity the past 
three years, has resigned to accept a po- 
sition in the offices of the Manchester 
Biscuit Company in Fargo, N. D. He 
has been a director of the Queen City 
Fire the past two years and at the last an- 
nual meeting of the company was elect- 
ed agency superintendent. His exact 
duties in his new connection have not 
been announced. 


L. B. Burkert, A. C. Munro 


L. B. Burkert, who has been travel- 
ing New Hampshire and Vermont for 
the Commercial Union, has been called 
to the New York office of the company 
to be assistant to the general adjuster. 

Mr. Burkert is succeeded in the field 
by A, A. Jones, who has been associated 
with Special Agent E. Campbell in 
Massachusetts. He will make his head- 
quarters in Manchester, N. H. 

To succeed Mr. Jones in the Massa- 
chusetts field, A. C. Munro, who has 
been in the underwriting department at 
the New York office, has been desig- 
nated. He will cover Massachusetts 
outside of the Boston metropolitan dis- 
trict for the American Central, Palatine 
and Union of California, and Rhode Is- 
land and Connecticut for the American 
Central. 


B. D. Prince : 


The first announcement as to the ap- 
pointment of a field man has been made 


by the Union of Canton since its re- 
entrance into the United States. It is 
that of B. D. Prince, who becomes state 















agent in charge of eastern Pennsylvania, 
southern New Jersey, Delaware, Mary- 
land, District of Columbia and Virginia. 
His headquarters will be at 112 South 


Fourth street, Philadelphia. Mr. Prince 
has had several years’ experience in this 
field. 
J. D. Melton 
J. D. Melton, who has been office 


manager of the Braniff insurance agency 
in Oklahoma City, has been appointed 
to take charge of the Kansas field for 
the T. E. Braniff Company, with head- 
quarters in Wichita. Mr. Melton was 
formerly in the local agency business in 
Fort Scott, Kan. 


P. B. Dorphley 


The Royal has appointed P. B. Dorph- 
ley as resident manager at ' ilmington, 
Del., to succeed the late W. O’ Keefe. 
He formerly liv ed in W Pacha ad and for 
several years was at the head of the 
Wilmington stamping office of the Mid- 
dle Department. Since that time he has 
been in the service of the Royal as spe- 
cial agent in Pennsylvania. 


Bruce A. Gibson 


3ruce A, Gibson has been appointed 
special agent for the Southern Fire in 
Tennessee with headquarters at Nash- 
ville. He was formerly with the Na- 
tional Liberty. 





Sam T. Huston 


Sam T. Huston, local agent of Carth- 
age, Ill, has joined the American of 
Newark as Illinois special agent in the 
farm department. He will assist Henry 
S. Monk of Peoria. Mr. Huston, who 
represented the American in Carthage, 
has sold his agency to R. A. Brooks. 


S. Dahlen 


S. Dahlen, special agent for the Trav- 
elers Fire, formerly at Minneapolis, has 
been transferred to St. Louis. 


Criticizes Church Company 


RICHMOND, VA., May 13.—Criti- 
cism of the Church Properties Fire’s 
prospectus has been voiced by P. F. 
Brown, Virginia special agent Fidelity- 
Phenix. The Church Properties Fire 
stresses the value of the five year policy 
while Mr. Brown says the three year 
policy is cheaper, if compound interest 
is considered. The prospectus also 
states that commission to agents on 
church property is greater than on ware- 
houses, factories and similar risks. This 
is not true, according to Mr. Brown, 
who also says the same service offered 
by the Church company can be secured 
from any agent of a regular company. 
Furthermore, Mr. Brown said, he does 
not believe that it is the function of a 
church to engage in the insurance busi- 
ness, 
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INSURANCE STOCK 


QUOTATIONS 








South 


Asked 
) 


bo] bo = bo 


SIO Cree PS Weds HI 


_ 


VOSS 


to 
Vise tos note 


By H. W. Cornelius & Co,, 105 
La Salle St., Chicago, as of May 11 
Div. per 
Stock Par Share Bid 

ROtNe CAB. «ssa 10 1.60 75 
Aetna, Wire «...3 10 2.00 44 
Acthe. TATS ..sc 10 1.20 45 
Agricultural .... 25 4.00 90 
Amer. Alliance... 10 1.60 25 
Amer. Equit.. 5 1.20 10 
American, N. - . 1.00 16 
Amer, feserve.. 10 3.00 24 
Amer. Reins. ... 10 3.00 39 
Amer. Surety ... 25 6.00 69 
Automobile ..... 10 1.20 23 
Baltimore Amer. 5 80 11 
Sankers & Ship, 25 3.50 95 
eee 100 16.00 $70 
Brooklyn ....... § 1.20 12 
COPGINIMR .cccaes 10 1.50 22 
COMGOR .«cccsecce 5 1.00 18 
City of N. Y....100 16.00 250 
Continental Cas. 10 1.60 30 
Continental .... 10 2.40 40 
Fidelity & Dep.. 50 9.00 147 
Fidel. Phenix .. 10 2.60 44 
Prive AON... 5<<ss 10 1.60 18 
Fireman’s Fund. 25 5.00 80 
Fireman's F. Ind. .. oes 5 
Fivemen’s’. 20.00 10 2.20 22 
PTOI acesiccs 5 1.60 23 
Glens Falls 19 1.50 47 
Globe & Rutge rs. 100 24.00 580 
Great Am, Fire.. 10 1.60 24 
Great Am. Ind... 10 as 17 
PREANOVED .ecvese 10 1.60 30 
Harmonia ...... 10 1.50 22 
Hartford Fire... 10 2.00 54 
Home F. & M.. 10 2.00 2914 
Htfd. St. Boiler. 10 1.60 57 
Proms, NM. Kesaes 10 2.00 31 
Home Fire Sec.. 10 ic 6% 
Homestead ..... 10 1.00 15 
Hudson Cas..... 5 aun 4 
Import. & Exp.. 25 4.00 36 
Independ. Indem. 5 wow Wy, 
Independ. Fire... 5 


Ins. Co. of N. A. 10 *2.00 
Knickerbocker . 5 1.50 
Lineoln Nat. Life 10 2.50 
Lincoln, N. Y.... 10 2.40 
Lloyds Cas. .... 10 .60 
Majestic Fire.... 10 ‘fe 
Maryland Cas. . 10 *2.00 


Merchants, 
Merchants, 
Merch, 
Metropol. 

National ( 


National 


National 


Com. 10 


Ins bo 
Ss 
oS 


Pfd..100 00 

& Mfrs... 5 er 

Fire... 10 1,00 

me. os 20 1.20 

National Fire ... 10 2.00 
Liberty 5 50 

National Surety. 50 5.00 
Union..100 12.00 


N 


ew 


New 


Brunswick. 10 
Hampshire. 10 


* 
CIN eee 
Ss 
—] 


Northern, N. Y.. 25 
North River. rr 00 
y. W. National... 25 00 
Occidental ...... 0 os 
Pacific Fire .... 25 6.00 
Peoples Nat..... 5 50 
PMGOMIE cccssccs 10 2.00 
Preferred Acci.. 20 3.00 
Prov. Wash. .... 10 2.20 
Republic Fire... 10 2.00 
Eee 10 2.20 
Springfield ..... 25 4.50 
St. Paul F. & M 5 6.00 
Transport. Indem. 10 
Transportation . 10 rene 
"TEOVCIOTE. 6060s 100 22.00 
U. S. Casualty... 25 4.00 
U. S. Fid. & Guar. 10 2.00 
eS. Se 10 2.40 
U. S. Mer. & Sh.100 16.00 
Westchester icone LO 32.58 
*Extra dividend paid. 


tEx dividend. 
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RIGHT NOW! 


—Agents equipped with 
—Companies can secure 
—Business today from 

—Assureds in your city. 


We are always glad to work with Agents of the HANOVER and the. FULTON 






















$4,000,000 CAPITAL 





$13,036,735 POLICYHOLDERS’ SURPLUS 


$19,355,569 ASSETS 


LOSSES PAID SINCE ORGANIZATION $73,088,808 


The HANOVER FIRE INSURANCE COMPANY of New York Charles W. Higley, Pres. 
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Our Fleet has grown through 
theyearsinresponsetoconditions 
created, largely, by our agents up 
and down and across these Unit- 
ed States and Canada. x2 In 
fire, automobile and marine lines 


Home Fire and Marine Insurance 
Company 
with an experience of 67 years, 
shares and supplements the strength 
of its parent company, Fireman’s 
Fund Insurance. In 1927-1928 the 
Occidental companies were add- 
ed, and last year Fireman’s Fund 


BOSAL f 


[ ndemnity Company. 
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Last Gasp of the Automobile Clubs 


CINCINNATI agents are incensed, and 
with justification, at the Cincinnati Au- 
TOMOBILE CLuB’s plan to enter the insur- 
ance business. These insurance schemes 
of automobile clubs are a last gasp of 
organizations which have pretty much 
outlived their usefulness. Their road 
and touring information can be obtained 
more easily and at no cost from any 
filling station. With the great mechan- 
ical improvement in automobiles there 
is little call for the emergency service 
of automobile clubs. Some of the clubs 
are getting into politics, but that activ- 
ity doesn’t have much of a membership 
appeal. They appear to be headed for 
extinction, being kept afloat for a time, 
however, by the insurance or pseudo-in- 
surance raft. They are having a trans- 
fusion of insurance blood to stay their 
doom. They don’t seem to be sensitive 
to the fact that this blood is being con- 
tributed, against their will, by those 
members who are insurance agents. It 
is not the club membership as a whole 
which conceives the insurance scheme. 
It is usually a scheme of the hired help 
and of those few members who take 
the leadership in the clubs, getting their 
return in publicity or in a sense of be- 


ing influential in the organization. 

These automobile club promoters of 
insurance schemes are overlooking the 
multiplicity of enterprises which would 
insure the perpetuation of their jobs and 
publicity. Many insurance agents would 
be willing to forfeit their automobile 
insurance commissions, if they could 
from their automobile clubs 
automobiles with the maker’s profit and 
dealer’s commission amputated and with 
only a loading for the promoters and 
help. Automobile parts, gasoline, re- 
pairs, oil, anti-freeze mixtures, tires, 
storage, trucking, bus transportation are 
commodities which the automobile club 
should sell at cost and enterprises which 
they should conduct with only a rake- 
off for the promoter, but they have 
chosen so far only to raid the business 
of their insurance members, perhaps 
with the knowledge that insurance peo- 
ple, being peaceful citizens, will respond 
only by resolutions, verbal expressions 
of their wrath, while should the auto- 
mobile club attempt to muscle in on 
some of the other automotive enter- 
prises, particularly the garage business, 
it would get a pineapple. They would 
hear from “Cockeyed Mulligan.” 


purchase 


Need for Adequate Reserves 


PRESIDENT ECKER OF THE METROPOLITAN 
Lire in speaking to his own field force at 
the time of the annual convention made 
some pertinent comment on _ business 
conditions, stating that one of the les- 
sons to be drawn from the economic de- 
pression is the necessity for corporations 
to fortify themselves by strong cash re- 
serves to meet emergencies. He declared 
that in spite of the surface conditions, 
business in general made a much more 
effective provision against the present 
depression than had been supposed. 

Insurance is particularly interested in 
the subject of reserves. Companies per- 
haps did not anticipate the sharp decline 


in security values and the general effect 
of a business cyclone. It is the com- 
panies that laid by for the rainy day that 
are weathering the storm. Institutions 
well ballasted by reserves are able to 
withstand terrific jolts. There are cer- 
tain legal requirements in the way of 
reserves that should be met. These 
should be put up in full. Then there 
should be adequate reserves for unpaid 
claims. There is a need for sufficient 
contingency reserves to meet fluctua- 
tions, emergencies and unforeseen and 
unheralded conditions that retard prog- 
ress. The lesson is apparent now; it 
should not be forgotten. 





Charles R. Page, vice-president of the 
Fireman’s Fund group, is making a tour 
of the company’s eastern offices. He ex- 
pects to return to San Francisco the lat- 
ter part of the month. 


A. M. Brown, Jr., and his father, A. 
M. Brown of the general agency firm 
of Edward Brown & Sons, San Fran- 
ciso, are celebating the arrival of Arthur 
M. Brown III on May 7. The Brown 
agency is one of the oldest and best 
known general agencies on the Pacific 
Coast and the arrival of A. M. III will 
no doubt guarantee its continuance into 
the third or fourth generation. 


Trimble P. Davis, North Dakota, 
state agent of the Phoenix of Hartford, 
who has been ill since early in March, 
expects to resume traveling June 1. Mr. 
Davis is now spending about two hours 
a day at his office in Fargo. 


Funeral services were held Monday 
for Mrs. J. P. Bowes, Jr., wife of the 
president of Bowes & Co. of Chicago. 
Mrs. Bowes died at her home in High- 
land Park, Ill, Friday after a short 
illness. 


Friends of W. §S. Clark, Kansas state 
agent for Crum & Forster, are extend- 
ing their sympathy for the death of Mrs. 
Clark last week after several years’ ill- 
ness. Burial was in Ottawa, Kan., at- 
tended by a number of members of the 
Kansas Blue Goose. 


R. B. Wentworth, for many years 
special agent in northern Oklahoma for 
the St. Paul with headquarters in 
Wichita, Kan., and a charter member of 
the Central Kansas Field Men’s Club, 
has been ordered to take an indefinite 
leave of absence due to heart trouble. 
For the past three weeks he has been 
taking treatments at a Wichita hospital 
but expects to be able to return to his 
home in a short time. If he continues 
to favorably respond to treatments Mr. 
Wentworth expects to resume his field 
duties in a few weeks. 


John F. Sims, veteran cancellation 
clerk in the western department of the 
Great American in Chicago, the second 
oldest employe in continuous service 
there, died last week. He was 78 years 
of age and started with the Great Amer- 
ican in its western department Aug. 27, 
1888. 


Philip La Tourette, for over 30 years 
connected with the New York City 
brokerage firm of Cornwall & Stevens, 
and widely known to the local under- 
writing fraternity, died at his home in 
Elizabeth, N. J. The son of the former 
head of the insurance department of the 
Southern Cottonseed Oil Co., and pre- 
viously secretary of the old Liberty Fire 
of New York, young Mr. LaTourette 
was born into the fire insurance busi- 
ness, with which he was actively iden- 
tified during the major part of his life. 
He was especially posted on cotton seed 
oil hazards. 


James S. Cruse, for about 50 years a 
prominent local agent in Indianapolis, 
died last week after an illness of several 
months, Mr. Cruse was highly es- 
teemed in business circles of Indian- 
apolis. The funeral services Saturday 
were attended by many insurance men. 


R. J. Eichenlaub, a well established 
local agent of Columbus, O., was one of 
the original “four horsemen” of Notre 
Dame football fame, and is so men- 
tioned by Grantland Rice in his tribute 
to Knute Rockne, which appears upon 
the reverse side of the fine painting of 
the late sports leader. 


F. Wager Fox, formerly well known 
in the Cook county and Chicago field 
as an inspector, died this week, the fun- 
eral being held at St, Luke's Episcopal 
church in Evanston, Ill., Thursday. He 





is survived by Mrs. Fox, a daughter and 
a son. 


Tom Mix, famous movie star, took 
time off from his show in Indianapolis 
last Thursday, dismounted from his fa- 
mous horse, “Tony,” and was rushed 
to the statehouse to be sworn in by 
State Fire Marshal Alfred Hogston as 
a deputy state fire marshal. He was 
decorated with a special badge prepared 
for the occasion. Mr. Mix is also a 
deputy state fire marshal in California. 


Walter E. Collins, Michigan state 
agent for the Eagle Star & British Do- 
minions and Lincoln of New York, has 
been called to Philadelphia by the death 
of his father. 

Ben R. Franklin, New Orleans ad- 
juster, has returned from Managua, Nic- 
aragua, where he went to adjust losses 
in the recent earthquake. Residents of 
Managua are doing their best to re- 
rehabilitate the city but the process of 
reconstruction appears as a virtually 
hopeless task at this time, according to 
Mr. Franklin. “There were 68 earth- 
quakes from March 31—the date of the 
big destroying one—until the time I left 
there last week,” said Mr. Franklin. “I 
felt five of them, the first only 15 min- 
utes after I arrived by airplane.” 

‘The damage resulting from the most 
severe earthquake was only partially 
covered by insurance. Earthquake in- 
surance amounted to approximately 
$250,000. The earthquake was followed 
by many fires. Hardly any of these, per- 
haps none, were covered by insurance. 
The fire insurance policies there carry an 
earthquake clause—not applying if the 
fire results from an earthquake. 


Henry L. Rose, most loyal grand gan- 
der of the Blue Goose, will be the fea- 
tured speaker at the dinner to be given 
by the Illinois pond at the La Salle 
Hotel June 2. Mr. Rose is making a 
nation-wide trip, visiting the more im- 
portant ponds. John T. Harding, most 
loyal gander of the Illinois pond, will 
preside at the dinner. 


Cc. E. Freeman, advertising manager 
Springfield group, has been visiting in 
Chicago. 





Head of Alabama Agents 
to Serve Another Term 














ARTHUR M. MEAD 


The administration of President Mead 
has been so satisfactory to members of 
the Alabama Association of Insurance 
Agents that they re-elected him and the 
entire slate of old officers. 


¢ 


—— 
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“In case of fire, walk, do not run, to the nearest exit” . . . drilled Behind that curtain may rage an inferno............ of loss. 
into us by every theatre program since childhood. Neither safety devices nor insurance can prevent fire. 

The greatest fire hazard in the legitimate theatre is “ backstage.” Precaution can minimize the hazard, but only insurance can in- 
Between the scenery and the audience is the fire-resistive curtain | demnify. The soundness of the insuring company is your client's 
which can be instantly lowered to guard against loss of lifethrough guarantee of equitable settlement. 
panic. The Royal shield is the symbol of security first. 


The safeguard of the public The safeguard of the assured 
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INSURANCE COMPANY LTD 
150 WILLIAM STREET # NEW YORK 
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FIRE INSURANCE NEWS BY STATES 














OHIO “AND WEST VIRGINIA | 











Agents homelied Outsiders 





Object to Storage Warehouse, Cleaning 
and Other Concerns Issuing Policies 
Without License 





CLEVELAND, May 13.—Ohio agents 
are somewhat incensed over the entrance 
of outside concerns into the insurance 
business. One of the latest is a large 
cleaning company, which is offering a 
free fur floater policy continuing in effect 
sver a period of months until it is fig- 
ured the customer will be back for fur- 
ther service. To service the policy the 
amount of the order must be up to or 
above a certain figure. It is being ad- 
vertised in newspapers and by mail. 

[There now appear to be very definite 
ve ny in to spread this same plan to 

‘ther lines such as carpet cleaning, cold 
storage warehousing and laundering. 
The agents claim this is “effecting” in- 
surance without a license and that the 
practice is illegal. 


Visit Huntington and Parkersburg 


The engineers of the National Fire 
Protection Association in visiting Hunt- 
ington, W. Va., find that continued 
orogress is being made in fire preven- 
tion work. Salvage equipment has been 
provided for the fire department. A 
building code is now before the 
council. At Parkersburg the bond is- 
sue for fire department improvement 
has been approved by voters. 


new 
icy 





West Virginia to Have Course 


With Clarence Goldsmith, assistant 
chief engineer of the National Board, as 
chairman, the first annual fire service 
extension school of the West Virginia 
arageraed will be held at Morgantown, 
July 27-30. Among the sponsors of the 
school are Governor Conley, President 
John R. Turner of the university, State 
Fire Marshal Stahlman, Superintendent 
E. V. King of the West Virginia In- 
spection Bureau and City Manager W. 
E. Brooks of Morgantown. The com- 
mittee on course of instruction is com- 
posed of L. V. Carpenter of the West 





Vi irginia University, W. J. Williams, en- 


gineer West Virginia Inspection Bureau, 
and Plummer Pride of the Morgantown 
fire department. 


Federman to Do Adjusting Only 


H. L. Federman, well-known Cincin- 
nati adjuster, has resigned as clerk of 
the board of elections, effective Aug. 1 
After that date Mr. Federman will once 
again give his entire time to the busi- 
ness of insurance adjusting. Prior to 
accepting the place with the board of 
elections, Mr. Federman had given his 
time to insurance adjusting for 15 years. 
He will operate under the name of the 
Cincinnati Automobile Adjustment 
Company. 


New Field Club Members 


The Ohio Fire Underwriters Associa- 
tion has taken in the following new 
members: F. H. Witmeyer, Excelsior, 
Syracuse, N. Y.; H. G. Kates, Glens 
Falls, Columbus; O. P. Sachs, Sun, 
Wheeling, W. Va. J. D. Keating re- 
signed, as a member, having been trans- 
ferred to Los Angeles by the Commer- 
cial Union. G. D. Gregory, new secre- 
tary of the American National, Colum- 
bus, gave a short talk at the meeting. 











Liberty Given Two Weeks 


The ~— department has given the 
defunct Liberty of Dayton two more 
weeks in which to try to carry out a 
plan for reinsurance. This extension of 
time was granted because advertisements 
had been placed offering stock in an al- 
lied insurance company in Chicago for 
sale, and this period will not expire for 
two weeks. 





Nelsonville, O., Agency Changes 


Changes have been made in the two 
leading agencies of Nelsonville, O. A. L. 
Pritchard has retired from the Pritchard 
& Pritchard agency, which has been con- 
solidated with the John H. Saltz Agency. 
This office is being managed by C. 
Pritchard and Mr. Saltz. 

Oral Daugherty has retired from the 
Daugherty-Oakley Insurance ie 5 
and from the insurance business. hie 
Oakley and R. V. Oakley are Be 
ing the agency, the name of which is 
being retained. 
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Qualification Bills Revised! 
| 


Hearing Before Illinois Subcommittee on | 
Measures with Life Agents, Fra- | 
ternals, Farm Mutuals Out 








SPRINGFIELD, ILL. May 13.— 
Hearing is being held here today be- | 
fore a subcommittee of the house insur- 
ance committee on the brokers’ and 
agents’ qualifications bills. The agents’ 
bill has been amended to eliminate li- 
censing of agents of Illinois life insur- 
ance companies, fraternals and farm mu- 
tuals. This was done at the behest of 
the Illinois life companies who felt that 
the necessity of licensing their agents 
would make them a target for foreign 
companies. The brokers’ bill was being 
amended in sympathy with the changes 
in the agents’ bill. 

Ernest Palmer, manager of the Chi- 
cago Board, and Rockwood Hosmer are 
here from Chicago, attending the hear- 
ing. R. W. Troxell, president of the 
Illinois Association of Insurance 





Agents, is also on hand. There is a 


delegation of brokers headed by Presi- 
dent Frank P. Lavin of the Insurance 
Brokers Association of Illinois, and Sec- 
retary Fred Bracken. 

Last week there was a large contin- 
gent of brokers and agents on hand for 
the hearing before the house insurance 
committee. After the hearing, the com- 
mittee recommended passage of the bro- 
kers’ bill, but assigned the agents’ bill 
to a subcommittee. Later, however, it 
was deemed desirable to change the 
brokers’ bill and that. too was sent to 
the subcommittee. 

The secretary of the Chicago Retail 
Druggists’ Association attended the 
hearing and opposed the bill as did a 
representative of the American Drug- 
gists’ Fire of Cincinnati. Henry Abels, 
vice-president of the Franklin Life of 
Springfield, representing the life insur- 
ance companies, asked that life insur- 
ance agents be exempted. 

The brokers favor setting up a com- 
mittee of five qualified brokers to advise 
with the department in passing on ap- 
plications for licenses, and also to make 
the decision when written examinations 





are required. It is also proposed to au- 
thorize employment of solicitors by 
brokers, and to license them. The brok- 
ers favor eliminating provision for an 
appropriation so the bill need not go to 
the appropriations committee. 
Modified Bill May Pass 
LANSING, MICH., May 13.—The 
current session of the Michigan legisla- 
ture may yet enact an agents’ qualifica- 
tion law. The original Wilson bill, af- 
fecting the fire and casualty business 
only, has been modified to minimize op- 
position, and was favorably reported 
again by the house insurance commit- 
tee and advanced to order of final pass- 


age. Although the session is drawing 
to a close, with adjournment probable | 
by next week, there appears a fair 


chance that the amended bill can be 
pushed through along with a huge grist 
of other eleventh hour legislation. The 
bill was altered to apply only to new ap- 
plicants for agents’ or solicitors’ licenses 
and to include only such applicants from 
cities of 40,000 or more population. 


Michigan Meeting Sept. 9-10 


President G. Earle McVoy of the 
Michigan Association of Insurance 
Agents has announced that the tentative 
dates set for the annual convention of 
the state organization at Grand Rapids, 
the president’s home city, are Sept. 9-10. 


Indiana Blue Goose Meeting 


Inasmuch as the Indiana Fire Under- 
writers Association has changed its an- 
nual meeting to Indianapolis, June 15, 
it is supposed that the annual meeting 
of the Indiana Blue Goose will be held 
the same day. Ross A. Moore is head 





of the Blue Goose and J. C. Johnson of 
the field organization. 


Ramey Agency Expands 


The G. L. Ramey Agency at Indian- 
apolis has signed a long-term lease for 
the entire third floor of the Fletcher 
American Company building. Since or- 
ganization, the Ramey Agency has been 
located on the third floor of this build- 
ing and has been gradually increasing 
its space because of the growth of busi- 
ness until now it has acquired the en- 
tire floor. Alterations will be made to 
provide for handling the agency’s busi- 


ness in the most efficient manner. E. 
J. Scoonover and E. A. Ford, repre- 


senting the Independence Indemnity and 
the Independence Fire, who are relin- 
quishing quarters on the third floor, will 
continue in the same building. 


Warns of Outside Offers 


DETROIT, May 13.—Executive Sec- 
retary George Brown of the Michigan 
Association of Insurance Agents, warns 
members to beware of concerns offering 
to place fire and casualty business that 
is not acceptable to the regular com- 
panies represented by the agents. Re- 
cently the Southern Underwriters 
Agency, Fort Worth, Tex., has been cir- 
cularizing Michigan agencies offering to 
handle this sort of business and to place 
it with “American stock companies” and 
to allow agents a “liberal commission,” 
Upon investigation Mr. Brown was un- 
able to learn who these “American stock 
companies” are. 








P. N. Schmeman, 23, son of H. W. 
Schmeman, general agent in Detroit for 
the National Liberty, who was connected 
with his father’s agency, died suddenly 
of heart disease. 
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Bill Worries Wisconsin Men 





Extension of Coverage After Fall of 
Building Would Be Blow to 


Tornado Business 





Wisconsin agents are much concerned 
over the bill, -which has passed the state 
senate, to extend the fire coverage until 
48 hours after the fall of building. A 
large part of the tornado business in 
Wisconsin, as in other states, where the 
fall of building clause is operative, is 
written to bridge the gap. Most of this 
business would be wiped off the books 
if the fall of building clause were modi- 
fied in favor of the assured. There is 
a movement to get the Wisconsin As- 
sociation of Insurance Agents to lobby 
against the bill. 

The companies take the position that 
under the fire policy they are insuring 
a building, but when that building or 
any material part of it falls, it ceases to 
be a building. 


Rate Bill Progress 


After a long hearing on Representa- 
tive Mauthe’s rate bill, which embodies 
many of the recommendations of the 
interim committee on fire insurance, the 
measure was turned over to a group 
consisting of Mr. Mauthe, H. M. Wilkie, 
counsel for the mutuals; Assemblyman 
Grobschmidt of South Milwaukee, who 
is an agent, and E. M. Griggs, associate 
general counsel of the National Board. 

Another interesting Wisconsin bill 
which is now before the joint finance 
committee would provide that the owner 
of unauthorized fire insurance must pay 
a fire department service charge of 2 
percent of what the insurance would 
cost from an authorized insurer. This 
measure is being strongly befriended by 
Fire Chief Steinkellner of Milwaukee, 








who estimates that the bill would bring 
from $75,000 to $100,000 each year into 
the state treasury to help maintain fire 
departments. 





Regional Meeting Planned 


MILWAUKEE, May 13.—F. J. 
Lewis, president Wisconsin Association 
of Insurance Agents; J. G. Grundle, sec- 
retary, and William Tucker, Beloit, are 
arranging for a series of regional meet- 
ings as part of an intensive membership 
campaign. 


Open Life Department 


The W. A. Lang agency, St. Paul, 
general agents for the St. Paul Fire & 
Marine, has taken on the agency of the 
Sun Life of Canada with C. W. Timber- 
lake in charge. Recently Joyce Insur- 
ance, Inc., took over the agency of the 
Penn Mutual in that district. 


—_——-—_—- 


Compare Stock, Mutual Losses 


_ ST. PAUL, May 13.—A bulletin be- 
ing issued by the Minnesota Association 
of Insurance Agents gives some interest- 
ing figures on the loss ratio of stock and 
mutual companies operating in Minne- 
sota last year. 

The 180 stock companies are credited 
with a loss ratio of 52 percent while 50 
mutuals are given a ratio of 60 percent. 
- leven of the Minnesota mutuals out of 

15 reporting show an average loss ratio 
of 93 percent. 


Exchange May Place Business 


ST. PAUL, May 13.—Officials of the 
Insurance Exchange of St. Paul are 

working on a proposal for placing all 
city and county insurance, amounting to 
several million dollars, through the ex- 
change. This business is now placed 
piecemeal among the various agencies, 
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2) NMMULAAMNMAN HL ! MULUUUAUACA ALA | 
TRUE OPTIMISM 
True Optimism is Faith; Faith in Humanity; Faith in the Nation; Faith in its Institutions: 
Faith in Yourself: Faith in the Present; and Faith in the Future. 

False Optimism is Hope based on Desire. 

Pessimism is compounded of lack of Faith in all that True Optimism is founded upon. and is ac knowledg- 
ment of unbelief in self. too often coupled with the wish to profit through the misfortunes of others. 

History. that Just Judge of Humanity. reads the record and inexorably records the verdict 

The Verdict is. always has been, and always will be that True Optimism is justified and its results proven: 


that False Optimism cannot last because of its unsound foundation. and that Pessimism cannot prevail. but 
must ever fail because of its inherent untruth and viciousness. 





History records that the world progressed. and was in every way better and more prosperous in the year 
100 than in the year | A. D., History records that the world progressed. and was in every way better and 
more prosperous in the year 1000 than in the year 100 A. D.. History records that the world progressed. and 
was in every way better and more prosperous in the year 1900 than in the year 1000 A. D.. and History will 
continue to record the progress of the world. and this record will show the year 2000 in every way better and 
more prosperous than the year 1900 A. D. It is reasonable to believe, and it is wise to believe, and 
most people do believe that the year 1931 will bein every way better and more prosperous than the 
year 1930. Voice, therefore, your belief by word and act and aid it to come true in fullest measure. 
Almost two !housand years ago a wise teacher and leader of men said 
‘‘Now Faith is the substance of things hoped for, the evidence of things not seen"’. 
Today Faith is as then. Today, as then, True Optimism is Faith. Thinking men must be and are True Opti- 
mists. That individuals have suffered misfortunes in the past and many have succumbed, and that individuals 
will suffer misfortunes in the future and more will succumb. cannot be denied. but such misfortunes. however 
hard for the individuals, are after all individual misfortunes and will not. in fact cannot stay the world march 
of progress and prosperity 
Do not be ashamed of your True Optimism, and do not be afraid to express it because you 
fear some pessimist may ridicule it and tell you that some day he will say ‘‘I told you so’. Have 
courage and make known your True Optimism by voice and deed; make known your Faith in 
Humanity; make known your Faith in your Nation; make known your Faith in the Future; 
make known your Faith in Yourself; and make known your Faith that the tide has turned and 
that Prosperity has its hand stretched to knock at the door, and will surely enter if we hut heed 
it, instead of harkening to cowardly fear. 
. NEAL BASSETT, 


President. 





NEAL BASSETT, President 
JOHN KAY, Vice-President and Treasurer A. H. HASSINGER, Vice-President WELLS T. BASSETT. Vice-President ARCHIBALD KEMP. 2d Vice-President 


FIREMEN’S INSURANCE COMPANY OF NEWARK, NEW JERSEY 


~~ NEAL BASSETT, Chairman of Board 
HENRY M GRATZ, President JOHN KAY, Vice-President A. H. HASSINGER., Vice-President 
WELLS T BASSETT. Vice-President ARCHIBALD KEMP, 2d Vice-President 


THE GIRARD FIRE AND MARINE INSURANCE COMPANY 


NEAL BASSETT, President _ 
JOHN KAY, Vice-President A. H. HASSINGER, Vice-President WELLS T. BASSETT. Vice-President ARCHIBALD KEMP. 2d Vice-President 


THE MECHANICS INSURANCE COMPANY OF PHILADELPHIA 


sey NEAL BASSETT, President 
JOHN KAY, Vice-President A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-President 


NATIONAL-BEN FRANKLIN FIRE INSURANCE CO. OF PITTSBURGH, PA. 


NEAL BASSETT, President 
JOHN KAY, Vice-President A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD KEMP. 2d Vice-President 


SUPERIOR FIRE INSURANCE COMPANY 


NEAL BASSETT, Chairman of Board 


W E WOLLAEGER, rye JOHN KAY, Vice-President H. HASSINGER, Vice-President 
. VE 


LLS T. BASSETT, Vice-President ARCHIBALD KEMP. 2d Vice. President 


THE CONCORDIA FIRE INSURANCE COMPANY OF MILWAUKEE, 


CHARLES L. JACKMAN, President EAL BASSETT. Vice-President 
JOHN KAY. Vice-President A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD KEMP. 2d Vice-President 


THE CAPITAL FIRE INSURANCE COMPANY 


CHARLES L. JACKMAN, President ee NEAL BASSETT, Vice-President 


UNDERWRITERS FIRE INSURANCE CO. OF CONCORD, N. H. 


~—~NEAL BASSETT, Chairman of Board» 
CHAS. H. YUNKER, President JOHN KAY, Vice-President A. H. HASSINGER, Vice-President 
WELLS T. BASSETT. Vice-President ARCHIBALD KEMP, 2d Vice-President 


MILWAUKEE MECHANICS’ INSURANCE COMPANY 


NEAL BASSETT, Chairman of Board 
J. SCOFIELD ROWE. President H. S. LANDERS, Vice-Pres. & Gen'l Counsel S. WM. BURTON, Vice-Pres C. HEYER, Vice-Pres 
EARL R. HUNT, Vice-Pres. S. K. McCLURE. Vice-Pres.» JOHN KAY, Vice-Pres. - A. H. HASSINGER, Vice-Pres. WELLS r. BASSETT, Vice-Pres 


THE METROPOLITAN CASUALTY INSURANCE COMPANY OF NEW YORK 


“NEAL BASSETT, Chairman of Board __ 





C. W. FEIGENSPAN. President H. S. LANDERS, Vice-Pres. & Goat Counsel W. VAN WINKLE, Veer E. C. FEIGENSPAN, Vice-President 
JOHN KAY, Vice-President . H. HASSINGER, Vice-President ELLS T BASSETT. Vice-President 
COMMERCIAL AL CASUALTY INSURANCE COMPANY 
WESTERN DEPARTMENT EASTERN DEPARTMENT PACIFIC DEPARTMENT 
844 Rush Street, Chicago, Ill, 10 Park Place San Freaciece, Californie 

H. A. CLARK, Manager Newark, New Jersey os Peete onan 
Ass’t Managers CANADIAN DEPARTMENT W. W. & E. G. POTTER, Managers 
H. R. M. SMITH 461-467 Bay St., Toronto, Canada Ass’t Managers 
JAMES SMITH FRED. W. SULLIVAN MASSIE & RENWICK, Ltd., Managers JOHN R. COONEY CHAS. H. GATCHEL 
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most of which are identified with the ex- 
change. It is believed, however, that by 
placing it through the exchange the city 
and county would obtain a service which 
they are not now getting, with possi- 
bility of reduced costs. 





Set South Dakota Fire School 
PIERRE, S. D., May 13—The South 
Dakota fire school will be held at Huron 
June 1-5. Among those who will take 
a part in the work are Battalion Chief 





Lockhart, Minneapolis fire department; 
John Townsend, superintendent fire in- 
surance patrol, St. Paul; W. S. Rath- 
bun, National Board; Sanford Herberg, 
General Inspection Bureau, Minneapolis. 

Commissioner Don C, Lewis, who is 
back from a three months’ hosp*tal 
siege, says he expects more than 500 
firemen to attend. 


C. A. Roush and W. M. Smith have pur- 
chased the John W. Weaver agency, 
Huntington, Ind. 
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End of Kansas Issue Seen 





Agents Expect Settlement of Impounded 
Premium Commission Row at 
Thursday Conference 





The results of the conference between 
company officials and a committee of 
the Kansas Association of Insurance 
Agents on commissions on that part of 
the impounded premiums which were re- 
turned to Kansas policyholders, will be 
announced at the four regional meet- 
ings of the Kansas association, the first 
of which is to be held in Kansas City, 
Kan., Friday. The second meeting is 
to be in Pittsburg Saturday, another at 
Salina May 20 and the last at Pratt 
May 21. A committee from the West- 
ern Underwriters Association is meet- 
ing with a delegation of agents in To- 
peka Thursday. 

President C. K. Foote of the Kansas 
association declared that indications are 


that a satisfactory settlement will be 
approved. 
The history of the rate case and 


settlement will be reviewed, as well as 
the companies’ attitude throughout the 
controversy. The agents have been de- 
manding that commissions be paid on 
that one-half of the excess premiums 
which were impounded for eight years 
during the rate controversy, and were 
finally distributed to policyholders. 


First Bad Hail Storm of 


Year Strikes in Kansas 


The first hail storm of major propor- 


tions struck several counties in south- 
western Kansas and eastern Colorado 


last week, cutting a strip some four 
miles wide for more than 100 miles 
across rich wheat land. Besides the 


damage to wheat, farm buildings had 
severe roof damage and windows and 
roofs in Dodge City, Garden City, 
Syracuse and other towns were also 
damaged. A number of extra adjusters 
have been sent to the district to handle 
the many claims. Scattered hail storms 
were reported from other sections of 
western Kansas during the week but 
were not of serious proportions. 

Whether the wheat will overcome the 
damage depends on the weather. If 
there is plenty of moisture and other 
weather conditions are favorable, hail 
a‘‘usters believe that the damage will 
not prove to be serious. , Much of the 
wheat was jointed and in the boot; that 
is, the head had been formed but 
still enveloped in the leaves, on 
verge of cutting through. 

Many of the stock companies had not 
been writing in southwestern Kansas 
for two years, but are returning to the 
field this year. This storm, occurring 
as it did, so early in the season, may not, 
however, be evidence that their return 
was an underwriting mistake 


was 
the 


Hohenstein St. Louis President 
ST. LOUIS, May 13.—E. L. Hohen- 


stein was elected president of the Asso- 
ciated Fire Insurance Agents & Bro- 
kers of St. Louis at the annual meeting 
yesterday. 

Other officers are: Vice-president, C. 
E. Drozda; treasurer, F. J. Alexander, 
and secretary, I. J. Hunstein. Directors: 
E. W. Borcherding, C. C. Bowersox, J. 








W. Burian, J. S. Feydt, Jr., A. J. Fleer, 
A. €. Hilmer, j. F. ©. Relier, J. C. 
Rengel, William Rodiek, E. C. Wag- 
ner and D. S. Wenzlick. Jesse W. Bar- 
rett is counsel and C. C. Lang, executive 
secretary. 


Speak at Fire School 


At the Missouri Fire School Short 
Course held at Bonne Terre, Mo., last 
week R. E. Vernor, manager fire pre- 
vention department Western Actuarial 
3ureau was the principal speaker. J. E. 
sall, Home of New York, president 
Missouri State Fire Prevention Associa- 
tion, also spoke. 


Arkansas City Hit Again 


Arkansas City, Kan., last week had its 
second disastrous fire since Jan. 1, re- 
sulting in a loss of over $100,000. The 
Ormiston building, a three-story wood- 
joisted structure housing furniture, shoe 
and clothing stores and the American 
Legion was gutted for a total loss. In 
the same block three buildings were 
gutted in January for a loss of $250,000. 

Substantial fire walls were credited for 
saving a large dry goods store adjoining, 
having been constructed several years 
ago upon the recommendation of the 
Kansas Inspection Bureau, as both struc- 
tures were originally constructed as one 
fire area. 


Kansas City, Kan., Rates Reduced 


A_ substantial reduction, in fire rates 
for Kansas City, Kan., has resulted from 
the reinspection by the Kansas Inspec- 
tion Bureau, the results of which were 
filed with the state insurance department 
May 7. 

The National Board has given the city 
a new Class 3 rating. Rates on com- 
mercial and industrial buildings of brick 
construction and contents have been re- 
duced from 45 to 40 cents; fireproof con- 
struction, 37% to 25 cents, and frame, 95 
to 80 cents. 


Missouri Refunds Not Taxable 


Amounts refunded to Missouri policy- 
holders as a consequence of the rate liti- 
gation may be deducted by the com- 
panies in determining premium taxes, ac- 
cording to a ruling of G. C. Weatherby 
of the Missouri attorney-general’s office. 

Premiums being impounded in the 
present litigation over the 1624 rate in- 
crease are not subject to tax at this time, 
it is ruled, because the ownership of 
these funds has not vet been judicially 
determined. 


Buford Named Manager 


KANSAS CITY, MO., May 13.—The 
Missouri Insurance Council has em- 
ployed Anthony Buford as its perma- 
nent manager. He will have headquar- 
ters in the Pierce building, St. Louis, 
and his duties will consist in maintaining 
contact with legislators and community 
leaders and doing insurance educational 
work. 


Cats Meow Initiates 


ST. LOUIS, May 13.—Carl S. Law- 
ton of the Lawton-Byrne-Bruner agency, 
president of the Missouri Council of In- 
surance, was one of eight kittens ini- 
tiated by the St. Louis court of Cats 
Meow at its annual induction. The 





others were John Cook, Jr. F. D. 
Hirschberg & Co.; John Kelly, Conti- 
nental Life; Holton Price, Jr., and J. C. 
Sanders, Markham & Co.; Myron 
Hickey, Mercantile Insurance Agency; 
Charles DeWitt, Concannon Agency, 
and Nelson Friday, American Auto- 
mobile. 





Insurance Not to Be Included 


LINCOLN, NEB., May 13.—No legis- 
lation affecting insurance will be in- 
cluded in the call for a special session of 
the legislature that Governor Bryan will 
shortly issue for the last week of May 
or the first week in June. The governor 
expects to include with the general ap- 
propriations bill only pressing matters of 
taxation and possibly of banking to re- 
store confidence. 


County Can’t Pay for Protection 


OMAHA, May 13.—County Attorney 
Beal told the chamber of commerce fire 
prevention committee that, so far as he 
knows, there is no legal way for the 
county to assume part of the expense of 
runs made by Omaha city fire apparatus 
outside the city limits. 

One hope is that the legislature might 
empower counties to organize fire dis- 
tricts. Another suggestion was that 
small towns in the county might solicit 
contributions from their citizens and 
those of the surrounding farming dis- 
tricts to meet part of the expense of 
these outside runs by the Omaha depart- 
ment. 


Kansas City Losses Cut 


KANSAS CITY, MO., May 13.—Fire 
losses here for the first four months of 
1931 were $78,000 lower, according to 
the fire department. They were $500,737 
against $578,135 for 1930. 





Blue Goose Speaker Fails 
DES MOINES, May 13.—Sheriff 


Keeling was to have been the speaker 





= 


a large attendance resulted, but official 
duties prevented his presence and it 
was decided to continue him on the pro- 
gram for next Monday. 

The response to the invitation of C, 
W. Borrett, secretary of the lowa State 
Fire Prevention Association, for volun- 
teers to participate in the inspection at 
Hampton May 16, has been very satis- 
factory and the prospect for a large at- 
tendance is most favorable. 





Hail Talk to Field Men 


WICHITA, KAN., May 13.—W. N. 
Robberson of the western hail depart- 
ment of the Hartford with headquarters 
in Wichita addressed the regular meet- 
ing of the Central Kansas Field Men’s 
Club last week on hail insurance. Mr. 
Robberson spent considerable time ex- 
plaining how to distinguish between hail 
damage and diseased wheat. President 
P. L. Lake of the St. Paul presided. 
The annual “Presidents’ Day” of the 
club was announced for May 25 when a 
special program will be arranged. 





Insurors Conduct “School” 


WICHITA, KAN., May 13—The 
Wichita Insurors last week suspended 
their regular order of business and con- 
ducted a “school” among the member- 
ship led by A. E. Smoll, vice-president. 
Questions relative to fire, tornado, auto- 
mobile and marine business were asked, 
developing a very interesting and in- 
structive meeting. 


Missouri Notes 
H. C. Asel, formerly chief clerk of the 
Missouri insurance department, has been 
elected mayor of Jefferson City. 
Moulton Green of R. B. Jones & Sons 
is the “insurance representative” on the 
Kansas City chamber of commerce good 
will tour over more than 1,000 miles of 
Kansas City trade territory. 





Arch Simpson, Indianola, Ia., has sold 
his agency to Browne & Schrier. Mr. 
Simpson plans to go to Colorado in an 


at the Blue Goose luncheon Monday andendeavor to regain his health. 
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Cooperation Idea Is Stressed 





Oklahoma Fire Underwriters Association 
Holds Semi-Annual Meeting at Lake 
McAlester, 65 Present 





The Oklahoma Fire Underwriters As- 
sociation held its semi-annual meeting 
at Lake McAlester, with an attendance 
of 65 members. John Benson of the 
New York Underwriters, president, was 
in charge of the meeting. 

The necessity for cooperation in order 
to place fire insurance on its proper 
plane was the main topic. Among the 
most interesting discussions were those 
of Robe Bird, assistant western man- 
ager American of Newark, on insurance 
conditions in general and D. W. White- 
hurst, state agent Travelers Fire, on 
“Cooperation Among Field Men as an 
Asset in the Business. F. E. Beazley, 
Phoenix of Hartford, acting secretary in 
the absence of James E. Sharpe, L. & 
L. & G., accented the benefits to be de- 
rived from close cooperation, not only 
among field men themselves but with 
the companies and local agents. 

W. M. Murdock, secretary of the state 
insurance board, pledged the support of 
that body in all movements that tend to- 
ward the development and promotion of 
fire insurance in Oklahoma, provided it 
does not conflict with the interests of 
the insuring public. A resolution was 
adopted pledging the association’s sup- 
port to the newly appointed insurance 
board. 

Social features were entirely elimi- 
nated and all attention focused on the 
business session. 

In his address President Benson said 
that although conditions in Oklahoma 
appear to be adverse when compared 





with previous years, general insurance 
business is. better than in neighboring 
states. However, premiums are off and 
losses are up and the greatest of care 
must be used by field men in under- 
writing. 

Secretary Murdock pledged the insur- 
ance board’s support for the agency 
qualification movement. He said he 
would do all in his power to reduce the 
number of undesirable agencies in the 
state and promised to withhold licenses 
of agents who are apparently in the 
business only to write their own prop- 
erty. 

Mr. Bird stressed the fact that fire 
insurance is undergoing one of the most 
trying periods in its history. He said 
business should be watched more care- 
fully than ever before and that more 
care should be used in the selection of 
representatives. 

An interesting address was given by 
R. M. Miller, manager Oklahoma Audit 
Bureau, on the importance of coopera- 
tion between field men and the bureau. 





Arkansas Losses Increase 
LITTLE ROCK, May 13.—Direct 


writing stock fire and marine insurance 
companies had $920,221,150 in risks on 
their books and collected premiums to- 
taling $8,058,949 in Arkansas in 1930 ac- 
cording to insurance department’s annual 
report. Losses incurred totaled $5,750,- 
695. 

Reinsurance stock fire and marine in- 
surance companies had risks of $32,422,- 
760, with premium collections of $286,- 
841 and losses incurred totaling $203,186. 

Mutual fire insurance companies car- 
ried net risks of $28,174,720, with pre- 
miums of $281,281 and losses of $235,930. 
Reciprocal or inter-insurance exchanges 


Y= 


ie nm! 


i" 


“| 











Weieaa 





May 14, 1931 


THE NATIONAL UNDERWRITER 





23 











TnsurqnceAttorneys 







itd Pe 





oe 








CALIFORNIA 


A Directory of Responsible Attorneys Specializing in Insurance Law 
INDIANA (Cont.) 








Dinkelspiel & Dinkelspiel 


Montgomery St. Garfield 8630 
tah Floor Pacific National Bank Bldg. 
San Francisco, Calif. 


Associates 

Henry G. W. Dinkelspiel David K. Lener 

areeg B Dinkelspiel Alfred J. Stern 

John Walton 5 ee Hiram E. Casey 
All Phases of I ee Litigation 


Slaymaker, Merrell, Ward 
& Locke 


Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 
Insurance Litigation 
751-760 Consolidated Bidg. 
INDIANAPOLIS 











CANADA 





Mehr & Mehr 
Barristers & Solicitors 
Canadian Pacific 
Toronto, Ontario 


Counsel for National Surety Company, Lon- 
don Guarantee, & Accident Company Limited 
and United States Casualty Co. 


Clarence C. Wysong 


PRACTICE LIMITED TO 
INSURANCE LAW 


722 Circle Tower Indianapolis, Ind. 











FLORIDA 





BLACKWELL & GRAY 
CONGRESS BUILDING, MIAMI 


Casualty, Surety, Fire, and Life In- 
surance Litigation in Southern 


IOWA 
Jesse A. Miller Oliver H. Miller 
Frederic M. Miller J. Earle Miller 
Miller, Miller & Miller 


Lawyers 


1316-1318 Equitable Building 
Des Moines 














Flori 
GEORGIA 
Bryan & Middlebrooks & Carter 
Candler a 
ATLANTA ftoneta 
Shepard Bryan Tichen 


Grover Middlebrooks Ww. Colquitt Carter 
Chauncey Middlebrooks Edward B. Everett, Jr. 
O. W. Russell M. H. Meeks 
FIRE, LIFE AND CASUALTY 
Insurance Litigation in the Southern States 


Parrish, Cohen, Guthrie, 
Watters & Halloran 
Attorneys and Counselors at Law 


Register and Tribune Building 
DES MOINES 





KANSAS 








ILLINOIS 





Bradley, Harper & Kiggins 


33 South Clark St. 
Chicago, II. 
Insurance claims and litigation, all classes. 


Insurance Department and legislative matters, 
and general insurance counsel. 


Ebright, Burch. & Patterson 
Attorneys-at-Law 

Brown Building Wichita 
General Insurance, Fire, Casualty and Surety 
Practice—Facilities for Investigations and 
Adjustments 


MINNESOTA (Cont.) 





ORR, STARK, KIDDER & FREEMAN 


llth Floor, Minnesota Bldg. 
ST. PAUL 
INSURANCE LITIGATION 


Special Department for 
Investigations and Adjustments 








SEXTON, MORDAUNT, KENNEDY 
& CARROLL 


Adjusters and Investigators sent to any place 
in the Northwest 


Pioneer Building, Security Bldg. 
St. Paul, Minn. Minneapolis 











NEW JERSEY 





- SAMUEL M. HOLLANDER» 
COUNSELOR AT LAW 


of C 
Telephone 1140-1 Market 
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and General Insurance Cases 
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NEW YORK 


ce Bidg., Newark, N. J. | 


| 
| Specialist in the Law on Breach of Warranty | 





David F. Lee, David Levene, Edwin F. Verress 


LEE, LEVENE & VERREAU 
TRIAL LAWYERS 


316 Security Mutual Bidg. 

Binghamton, New York 
Insurance attorneys. Especial 
investigations, eemneen an 
tral New 


equipped to handle 
litigation over cen- 











MICHIGAN 











Cassels, Potter & Bentley 


1060 The Rookery 
CHICAGO 


| 
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MINNESOTA 


DUNHAM & CHOLETTE 
ATTORNEYS AT LAW 


1012-1016 Grand Rapids National Bank Bldg. | 


GRAND RAPIDS 


OHIO 





ROBERT A. KRAMER 


Attorney and Counsellor at Law 
Insurance Specialist 


Also facilities for investigation in Ohio, In- 


diana, Kentucky and West Virginia 
704-5 First National Bank Dubie 











CINCINNATI, and radius two hundred miles 
JOSEPH H. WOESTE 


Attorney and Counsellor at Law 
Fer Insurance Interests 
rial Specialist 


T 
Staff of Lawyers available for casualty and 
other adjustments 
205-6-7 Atlas Bank Bldg. Tels. Main 6627-8 








EKERN & MEYERS 


Insurance Attorneys 
208 So. La Salle St. 
CHICAGO 





Mitchell, Gillette & Carmichael 

















Silber, Isaacs, Silber & Woley 
Attorneys & Counselors 
Home Insurance Building 
CHICAGO 


Special Attention to the Law of 
Five Insurance and Taxation 











OHIO (Cont.) 





WM. A. FINN 
ATTORNEY AT LAW 


General Insurance, Casualty & Surety Prac- 
tice. Exceptional facilities for Investigations 
over entire State of Ohio. 








628 Nicholas Bldg. TOLEDO 
Harold W. Fraser Joha W. Winn 
Stanley J. Hiett Ross W. Shumaker 
John J. Kendrick 


Hampton G. Wall 
corge R. Efier Gerald P. Openiander 
Howard H. Jacobson 


Fraser, Hiett, Wall & Effler 


ATTORNEYS 
Suite 710 Home Bank B 
TOLEDO, OHIO 





OKLAHOMA 





Rittenhouse, Lee, Webster & 
Rittenhouse 


American National Bank Eldg. 
OKLAHOMA CITY 





SOUTH DAKOTA 





BAILEY & VOORHEES 
Charles O. Bailey (1860-1928) 
Ray F. Bruce 
John H. Voorhees Melvin T. Woods, Jr. 
Theodore M. Bailey Roswell Bottum 
BAILEY-GLIDDEN BUILDING 
SIOUX FALLS 
INSURANCE PRACTICE 





TENNESSEE 





WILLIAM HUME 
NASHVILLE 





WASHINGTON 





ROBERTS, SKEEL & HOLMAN 


Alaska Buildi 

i % rrr Wm. Paul Uhimass 

~ ee 

Tem W. Melman Everett 0. Butts 
Guy B. Knott 

Tyre H. Hollander 

Glen E. Wilson A. P. Curry 

Edward Hutcheson W. E. Evensen, Jr. 

Frank Hunter H. Henke, Jr. 


SEATTLE 





WISCONSIN 





BLOODGOOD STEBBINS & BLOODGOOD 
382 East Water Street 
MILWAUKEE 
Representing U. S. Fideli & Guaranty 


Company, Metropolitan Life Insurance Com- 
pany, Globe Indemnity Company 








Rees H. Davi Fred J. Young 
12th Floor, Alworth Bldg. D AVIS & YOUNG 
uluth 
; : Attorneys at Law 
Insurance Litigation General Insurance, Fire, Casualty & Surety 
-" Special Depar Department for a iy —_ for investigations 
ee 6h eee CLEVELAND 
Geoffrey P. Mahoney 


Attorney and Counselor 


831 Metropolitan Bank Building 
Minneapolis, Minnesota 
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KNEPPER, WHITE, 
SMITH & DEMPSEY 


44 East Broad Street 
COLUMBUS, OHIO 


Trial Work—Investigations—Adjusting 


‘GERALD P. HAYES 


Attorney 


Insurance litigation and claim work in any 
part of Wisconsin 


905 Ist Wis. Natl. Bank Bldg. 
Milwaukee 






































BROWN, HAY & STEPHEN ERNEST E. WATSON | aTHEWS & MATHEWS 
All Lines . 
714 First National Bank Bldg. Represent Companies Only Attorneys At Law 
SPRINGFIELD Including Defense of Negligence 25 North Main Street 
936 Andrus Bldg. Minneapolis DAYTON 
INDIANA te = 
George A. Henry Delbert O. Wilmeth 
HENRY & WILMETH BUNDLIE KELLEY ceaean BEATIY 
504.5 Meyer-Kiser Bank Building w Sh 1010 Ohie Bank Buildin 
Indianapolis, Indiana Maintain department for adjust- . 
Ee he nds) ment and investigation of claims. TOLEDO 











INCREASE 
YOUR PREMIUMS 


yo can increase your pre- 
mium income by using The 
National Underwriter 1932 In- 
surance Calendar with its 
heavy board (9xI5!/4 inches) 
colored back and its |2-sheet 
brown rotogravure pad. There 
are 12 graphic sales appeals 
showing 12 different reasons 
for buying insurance. Exclu- 
sive franchises in smaller cities. 
Send 10c for sample. The Na- 
tional Underwriter, A-1946 In- 
surance Exchange, Chicago. 
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O/HONORABLE PERFORMANCE 


Ply AGENTS HAVE THE ADVANTAGE OF 
E WTACT-COMPLETE MULTIPLE LINE FACILITIES 


CST ARRANGEMENT 





EXECUTIVE OFFICE 


ONE PARK AVENUE 
NEW YORK CITY 








SPECIAL AGENTS 


MISSOURI (N) J. W. Crist, Huntsville, Mo. 
MISSOURI (S) E. P. Kiesler, 408 Pine St., St. Louis, Mo. 
NEBRASKA G. B. Campbell, Ist Natl. Bank Bldg., Lincoln, Nebr, 
NEW JERSEY W. H. Frazier, Essex Bldg., Newark, N. J. 
NEW YORK H. W. Smith, Ellwood Bidg., Rochester, N. Y. 

NEW YORK L. L. Miller, associate $ A to Mr. Smith. 
OHIO D. E. Tanner, 39 West Broad St., Columbus, Ohio. 
OKLAHOMA H. C. Seitz, Hales Bidg., Oklahoma City, Okla. 
PENNSYLVANIA (E) G. P. Hammomd, 306 Telegraph Bldg., Harrisburg, Pa. 
PENNSYLVANIA (W) Paul E. Briggs, 307 4th Ave., Pittsburgh, Pa. 
S| the, Caper DRE ROT TENNESSEE R. M. Hall, Louisville, Ky. 

i i) LS » Se mRSeoue WEST VA. Paul E. Briggs, 307 4th Ave., Pittsburgh, Pa. 
\ ; ae WISCONSIN Frank Goldthorp, 355-57 E. Water St., Milwaukee, Wis, 
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had $29,619,548 in risks, $441,979 in 
premiums and losses of $386,748. 

Fire losses in Arkansas last year were 
approximately $2,000,000 greater than for 
several years previous and it is expected 
that 1931 will exceed these figures. The 
fire insurance companies doing business 
in Arkansas during 1930, according to 
compilation of official figures, sustained 
78.02 percent in losses incurred to pre- 
miums paid. 


Gardner with Coleman & Co. 


S. C. Gardner, who has been in ad- 
justment work for 20 years, has been 
appointed manager of the claim depart- 
ment of the Coleman Co. agency, San 
Antonio. Mr. Gardner has had a wide 
experience in claim work, having been 
connected with the claim department of 
the Public Service Company in San 
Antonio, more recently for three years 
with the Southwestern Adjustment Com- 
pany, and at the time of forming his new 
connection, he was operating an inde- 
pendent adjustment service. 





Would Eliminate Side-Liners 


OKLAHOMA CITY, May 13.—The 
Oklahoma insurance board is working 
on a plan to eliminate all agents who 
are in any way directly connected with 
the risks on which they write insurance. 
If the plan is carried out, no license will 
be issued to agencies directly connected 
with loan companies, or to individuals 
whose purpose it is to write insurance 
on property which they have in their 
possession, or on which they carry mort- 
gages. It is thought that more business 





will result for the legitimate agencies if 
this policy is carried out. 





Heavy Damage from Hail 


DALLAS, May 13.—Almost on the 
anniversary of the terrible hail storm 
which three years ago devastated Okla- 
homa towns and damaged several Texas 
cities, a fierce hail storm, accompanied 
by torrential rains, struck the same sec- 
tion, doing immense damage in cities 
and to growing crops. One business 
house sustained damages of $5,000 in 
Wichita Falls and the largest bakery 
was in ruins, with damage not estimated. 
Many other business buildings were 
badly damaged by complete breakage of 
windows and doors and resulting in 
flooding while roofs and small buildings 
were ruined over the entire city. 





Form Port Arthur Exchange 


The Port Arthur Insurance Exchange 
has been organized at Port Arthur, 
Tex., with about 90 percent of the fire 
and casualty agents in that territory 
members. E. L. Vaughn was elected 
president; M. J. Barrier, vice-president, 
and Julian Salter, secretary-treasurer. 





Adkins Elected Chairman 


LITTLE ROCK, ARK., May 13.— 
Group 4 of the Arkansas Association of 
Insurance Agents met here last week. 
These officers were elected: H. M. Ad- 
kins, Little Rock, chairman; J. A. Duna- 


way, Conway, vice-chairman; H. D. 
Coffee, Russellville, secretary. There 
were 75 present. 





The annual meeting of the Fort Worth 
Insurance Underwriters was held 
Wednesday evening. 
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Insurance Contract Defined 





Measure Introduced in Florida Legis- 
lature Has Indorsement of 
Commissioner Knott 





TALLAHASSEE, FLA., May 13.— 
Definition of an insurance contract is 
included in a bill introduced in the legis- 
lature, which has the endorsement of 
Commissioner Knott, as follows: 

“A contract of insurance is an agree- 
ment by which one party for a con- 
sideration promises to pay money or its 
equivalent (either a fixed amount or an 
amount ascertainable in acordance with 
the provisions of the contract) or to do 
some act of value to the assured or to 
his beneficiaries or the legal represen- 
tatives upon the death of the assured, or 
upon injury to his health or person, or 
upon destruction or injury or loss or 
damage of something in which the other 
arty has an interest.” 

Two bills, one applying to fire and the 
other to casualty insurance, require all 
policies or contracts to be countersigned 
by agents in the county where issued, 
except for railroad rolling stock or re- 
insurance policies. 


_———— 


Bids from 34 Companies 
FRANKFORT, KY., May 13.—The 


Kentucky state highway commission is 
to award $4,006,000 of insurance on 
state-owned toll bridges now under con- 
struction. Bids from 34 companies were 
received this week and are ready for 
action by the commission at its next reg- 
ular meeting. 





Gandy, Minor on Program 


The speakers’ slate for the annual 
meeting of the Kentucky Association of 
Insurance Agents in Louisville June 
17-18 has been virtually completed, Sec- 
retary Leo E. Thieman announces. The 
speakers who have not heretofore been 
announced are C, L. Gandy, Birming- 
ham, member of the executive commit- 
tee of the National Association of In- 


surance Agents, and C. D. Minor, 
superintendent special service depart- 
ment Liverpool & London & Globe. 

Those speakers who have already been 
announced are J. G. Galloway, E. D. 
Lawson, o R. Royster and S. G. Ren- 
der, R. Battey, E. S. Woosley and 
Henry Swift Ives. 





Menace in Florida Bills 


TALLAHASSEE, FLA., May 13.— 

sills in the Florida legislature to in- 
crease the premium tax from 2 to 4 per 
cent and company licenses from $200 to 
$400 are in the house committee on 
taxation instead of insurance, where 
those interested in defeating them hoped 
they would go. They were presented by 
members of the governor’s committee on 
taxation and it is very likely that the 
influence of the executive office will be 
in favor of adoption. 

Well over $1,000,000 a year in taxes 
have been collected from insurance with 
the present scales for the past five years, 
and if the proposed increases should 
stick it would mean double the burden 
next year. 





Louisiana Losses Much Higher 


NEW ORLEANS, May 13.—Fire 
losses in Louisiana in 1930 were almost 
twice as large as in 1929, and larger 
than in any year since 1926, according 
to the annual report of State Fire Mar- 
shal Gregory. Last year’s total was 
$8,136,445, against $4,114,560 in 1929. 
Two wharf fires, Charbonnet and 
Mandeville in Orleans parish, accounted 
for $2,560,953, leaving the year’s record, 
as of these two conflagrations, still 
$1,460,932 greater than for the previous 
year. 





Eastern Kentucky Organized 


ASHLAND, KY., May 13.—Through 
the efforts of a group of Kentucky field 
men working with local agents here a 
new local agents’ organization has been 
formed, known as the Eastern Ken- 





tucky Underwriters’ Association, which 





will be composed of agents of Ashland, 
Catlettsburg, and surrounding towns. 

A committee composed of J. S. Hager, 
R. G. Crowell, George Snodgrass, and 
George Hogan was named to complete 
the organization plans. 

F. G. Snyder of Snyder Brothers’ gen- 
eral agency, Louisville, served as chair- 
man of the meeting. Lafon Riker, Ben- 
nett Bean, E. D. Redwitz, M. B. Barry, 
M. B. Russell, Marshall Mellor and Paul 
Wilson were other field men attending. 
L. E. Thieman, secretary Kentucky As- 
sociation of Insurance Agents, was a 
guest. 


Virginia 1930 Experience Given 


RICHMOND, May 13.—Fire loss 
ratio of stock companies operating in 
Virginia in 1930 was 61.6 percent. For 
all lines, the loss ratio was 60.76 per- 
cent. Altogether 204 stock fire companies 
did business in Virginia last year. For 
fire business their total net premiums 
were $9,483,010 with net loss incurred of 
$5,843,097. For all lines their net pre- 
miums totaled $11,290,318 and net losses 
incurred $6,860,448. 

Net premiums of mutuals for all lines 
were $1,125,655, and losses $904,630, with 
an average loss ratio of 80.36 per cent. 
Net fire premiums were $1,000,584 and 
losses $864,217. 

It is reported that some of the mu- 





tuals because of their unfavorable ex- 
perience last year are shying at certain 
risks heretofore carried and are limiting 
their writings to risks of the highly pre- 
ferred type. 





Buy Hotel Stock to Get Insurance 


AUGUSTA, GA., May 13—The Au- 
gusta Board has voted that the money in 
its reserve fund be used to buy stock in 
a commercial hotel to be erected in this 
city. This was done in order to control 
the insurance, as certain out of town 
brokers were after it. It is the board’s 
plan to distribute the coverages among 
all of its members. 

The annual meeting of the board will 
be held the first week in June, to be fol- 
lowed by a barbecue. 





Railey Opens Office 


NEW ORLEANS, May 13.—C. R. 
Railey has opened a general agency 
here in the LeVert building, under the 
name of Railey & Co. He will cover 
Louisiana. 





Tennessee Notes 

J. P. Stephens, agent at Hampshire, 
Tenn., died recently after a short illness. 

Mrs, A, E. Markham, wife of the mayor 
of Tiptonville, Tenn., who operates the 
Markham Insurance Agency there, died 
from poison taken’ by mistake for medi- 
cine. 
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Federation in Annual Meet 





J. B. Levison of Fireman’s Fund Again 
President of California Organiza- 
tion—Legislation Reviewed 





SAN FRANCISCO, May 13.—The 
Insurance Federation of California held 
its annual meeting here yesterday. J. 
B. Levison, president Fireman’s Fund 
group, and J. H. Schively were re- 
elected president and secretary respec- 
tively. Harry R. Schroeter, agent at 
Oakland, succeeds his late partner, L. S. 
Hotchkiss, as a vice- -president. The only 
changes on the executive committee are: 
Clifford Conly succeeds E. C. Landis 
and H. F. Mills, manager Aetna Fire, 
succeeds the late F. H. Rhoads. 


No Inimical Legislation 


Insurance interests in the state are 
more closely knit than at any time in 
the past, Secretary J. H. Schively said in 
his annual report. 

“It is gratifying to state that at the 
present legislative session there has been 
a more pronounced and intimate coop- 
eration between the representatives of 
the various branches of insurance than 
at previous sessions, which will explain 
beyond the need of comment why bills 
of an objectionable character have failed 
of enactment. 


Agent-Legislators Aid 


“Tt is also worthy of note that the 
presence of a number of insurance 
agents in the legislature, both in the 
senate and assembly, had a modifying 
and healthful influence where insurance 
was involved. Insurance agents as mem- 
bers of the legislatures inevitably put 
an end to the introduction of co-called 
insurance ‘cinch’ bills. Since the present 
legislature ends its session in three days, 
I am quite safe in saying that the end 
will come without the passage of a 
single measure injuriously affecting our 
business, while conversely some meas- 
ures of a constructive and beneficial na- 
ture have been passed.” 





Qualification Bill Signed 


SAN FRANCISCO, May 13.—The 
agency qualification bill, sponsored by 
the California Association of Insurance 
Agents, has been signed by Governor 
Rolph and is now a law. A feature of 


the bill is that it requires a written ex- 
amination for new agents and brokers. 
It is believed that California is the only 
state adopting a qualification bill which 
makes a written examination mandatory. 
Although some states require such an 
examination, it is understood that this 
provision is not a part of the law, but is 
rather at the discretion of the insurance 
commissioner, 





Resolution on Hoover Dam 


SEATTLE, WASH., May 13.—Fol- 
lowing an extended report by George 
R. Thieme on the Hoover Dam ques- 
tion, the Seattle Insurance Exchange 
adopted very strong resolutions, declar- 
ing that the principle involved “is of su- 
preme importance to and has a far 
reaching effect upon future welfare of 
the agents, members of the National As- 
sociation of Insurance Agents,” and that 
the members of the exchange “vigor- 
ously condemn the practice on the part 
of these surety companies in attempt- 
ing to divert this commission from the 
agents who are entitled to the same. 
We believe that this has established a 
most dangerous precedent which we re- 
quest be vigorously protested by the 
National Association of Insurance 
Agents.” 





Idaho Premiums Off 


BOISE, IDA. May 13.—Premium 
and loss records of 17 of the larger com- 
panies in Idaho writing about 40 percent 
of the business show that the annual 
premiums for 1930 were nearly 19 per- 
cent below those for 1929. The loss 
ratio was 59 percent, as against 44.33 
percent in 1919, according to a survey 
made by the Idaho Survey & Rating Bu- 
reau. 





Murch Is San Diego President 


G. H. Murch was elected president of 
the San Diego, Cal., Insurors & Surety 
Association at a recent meeting. P. V. 
Wolcott was elected vice-president of 


the casualty branch, G. L. Eby, fire, 
and E, F. Edelen, surety. H. G. Malm 


is secretary. 





Hold East Bay Golf Tournament 


More than 102 golfers participated in 
the annual golf tournament of the East 
Bay Insurance Exchange at Oakland. 





Following the play in the afternoon, a 
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banquet was held with approximately 
125 in attendance. 


Talcott Gets General 


J. S. Talcott, Los Angeles, has been 
appointed southern California manager 
of the General of Seattle group. He 
was formerly manager at Los Angeles 
for the Leo Pockwitz general agency. 


Whalley on Committee 


At a meeting of the Northwest Gen- 
eral Agents Association, Arthur W. 
Whalley of John A. Whalley & Co, 





general agents, Seattle, was reelected 
for a two-year term on the Washington 
advisory committee. 


Coast Notes 


West & Wheeler, Seattle local agents, 
have returned to operating on a board 
basis. 

The Fidelity Bond & Mortgage Com- 
pany, Seattle, has purchased the busi- 
ness of the former general agency of 
D. C. McKee. 

A. A. Mankel, special 
Hartford Fire in western Washington, 
has been transferred to Portland and 
will hereafter travel Oregon. 


agent for the 
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Little Insurance Involved 


Loss in $5,000,000 Armory Fire at Buffalo 
Appears to Hit Only 
State Fund 


BUFFALO, May 13.—There was com- 
paratively little insurance in the 106th 
Regiment Armory fire here last week. 
Although the actual replacement value 
of the armory building and its equipment 
is between $5,000,000 and $7,000,000 the 
property was carried in the state fund 
to a very large extent. Insurance com- 
panies will shoulder the major portion 
of damage to a church and a score of 
homes which were set on fire by burning 
brands from the armory. The church 
burned to the ground but the residences 
were not badly damaged. 


Report on Maine Business 


AUGUSTA, ME., May 13.—Foreign 
fire companies operating in Maine in 
1930 show reductions of about 9 percent 
in premium income, Commissioner 
Spencer reports. Business increased in 
all classes except earthquake, fire, hail, 
inland navigation and use and occu- 
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Today 


Buyers of insurance 
are demanding the 
best. Realizing this 
the Twin City Fire 
has developed until 
it is able to serve 
them completely 
and satisfactorily in 
all their insurance 
problems. 


“Writing fire, tor- 
nado, farm, auto- 
mobile, hail, tractor, 
aeroplane damage, 
customers’ goods, 
fine arts, fur coats, 
jewelry, fur floater, 
parcel post, regis- 
tered mail, tourists 
floater, annual tran- 
sit, trip transit, neon 











signs, merchandise 
sold under con- 
tract.” 


TWIN CITY 


Fire Insurance Company 


Minneapolis Minnesota 




















pancy. Fire losses for the same carriers 

indicate a decline of about 2 percent. 
While the experience was favorable to 

the out-of-state companies as a whole, it 


was a trying time for the domestic 
mutuals which only insure farm prop- 
erty. There were, however, no serious 


conflagrations or unusual losses. 


Baxter with Simmons & Co. 


C. K. Baxter has been appointed 7 
president of C. J. Simmons & Co. o 
Newark. He joined the agency a Ae 
months ago after having been asso- 
ciated with the Newark rating board. 


Testimonial for H. L. Rose 


Most Loyal Grand Gander Henry L. 
Rose is to be tendered a testimonial din- 
ner by the New York City Blue Goose 
the evening of May 18. Mr. Rose is just 
beginning to become active since the 
amputation of his foot last fall after a 
hunting accident. He will address the 
Ohio pond in Columbus May 25. 





Smudge Endorsement 


The New Jersey Schedule Rating Of- 
fice will issue shortly a new form and 
also rates and rules for the writing of 
the new six-point supplemental contract 
on fire insurance policies and for the oil- 
burner smudge endorsement, a bill hav- 
ing passed the New Jersey legislature 
which permits all fire companies doing 
business in New Jersey to write such 
business. 





Investigate Worcester Dwellings 


At Worcester, Mass., a dwelling house 
inspection to investigate conditions in 
the basements of every dwelling has 
been launched by the fire department. 
Thirty fire department captains are mak- 
ing the inspection. In the first 11,000 
dwellings inspected 1,400 hazards were 
noted. 


J. G. Brown Resigns 
MONTPELIER, VT., 


Brown, former Vermont insurance com- 
missioner and head of the Brown In- 
surance 
signed as secretary of the 
tain Mutual Fire because of ill health. 
H. B. Hudson, assistant secretary, has 
been elected to succeed him. 


Green Moun- 


L. E. Falls Talks 


_L. E. Falls, vice-president 
of Newark, gave 


American 
an interesting talk be- 


fore the students of the West Engle- 
wood high school on “History of Fire, 
Casualty and Marine Contracts,” fol- 


lowed by a discussion of the six basic 
principles applying to all insurance, 
stressing particularly on the mutuality 
of interest between the insured and the 
carrier. 


Eastern Notes 


The Underwriters Protective Associa- 
tion of Newark will hold its annual 
meeting in the office of the American of 
Newark, May 15. 

Irving Gray, formerly of Sobel & Gray, 
Newark, has formed a partnership with 
Allen Schiffman and under the firm name 
of Gray & Schiffman, with offices in the 
Superb building, Newark. 


May 13—J. G.., 


Agency of Montpelier, has re- [ 











IN THE CANADIAN, FIELD _ | 











Fire Losses Lowered in 1930 


Canadian Fire Marshals and Dominion 
Fire Prevention Association Meet 
in Toronto 





TORONTO, May 13.—The annual 
conferences of the Association of Can- 
adian Fire Marshals and the Dominion 
Fire Prevention Association were held 
here last week. 

J. G. Smith, dominion fire commis- 
sioner, reported on fire losses in oo 
ada. The 1930 total was $46,109,875, 
just slightly below the 1929 figure, w hich 
was above the average for recent years. 
The 1930 loss per capita was $4.70, 
against $4.85 for 1929. The estimated 
total insured value of property in 1930 
was $11,815,525,930, the insured loss was 
32 cents per $100 of value, and the aver- 
age rate of premium 79 cents. The in- 
sured loss was. $36,134,957, and the un- 
insured loss $9,974,924. 

Ernest Lavigne, Quebec 
spoke on fire loss statistics, 
Rudland, Nova Scotia, 
cational methods., 


W. H. Shapley, 


province, 
and Major 
on present edu- 


president Dominion 
Fire Prevention Association, was chair- 
man at its meeting. G. D. Finlayson, 
superintendent of insurance, made a re- 
port as honorary secretary. J. N. Mac- 
Kendrick, chairman executive commit- 
tee, presided at the luncheon and W. G 
Martin, Ontario minister of public wel- 
fare spoke. 

In his presidential address, Mr. Shap- 
ley stated that the fires should be cut 
in half, in number and loss. 
no conflagrations in 1930, yet the 
was high. He voiced support of a sug- 
gestion that all owners responsible for 
property worth $100,000 or 
should be compelled to install sprinklers. 


loss 





Stead with Dominion Board 


\. H. S. Stead, 
ern Canada 


manager of the West- 
Insurance Underwriters 


There were | 


upwards | 


Association at Wi innipeg, has been ap- 
pointed secretary for the Dominion 
3oard of Underwriters with headquar- 
ters in Montreal. Mr. Stead had been in 
his former connection 21 years. L. T. 
Chadwick, secretary of the fire branch 
of the Western Canada _ Insurance 
Underwriters Association, succeeds Mr. 
Stead as manager. 





Woolley’s Schedule Adopted 


Following a period of trial and actual 
application of all classes of risks of the 
general basic schedule devised by J. K. 
Woolley, manager Washington Survey 
& Rating Bureau, J. L. Noble, manager 
fire branch of British Columbia Insur- 
ance Underwriters Association, has 
adopted the schedule for rating fire re- 
sistive buildings in British Columbia. 


New General Agency Appointments 


Success Investments, Winnipeg, have 
been appointed general agents tor Mani- 
toba of the United Assurance Under- 
writers Agency of the Canadian Indem- 
nity. 

T. W. Baker Agencies, Calgary, have 
been appointed to act as general agents 
for Alberta of the Phenix of Paris. 

Anderson & Mason, Regina, have 
been appointed general agents for Sas- 
katchewan of the Equitable Fire & Ma- 
rine, British Oak and British Colonial 
Fire. 
| 








New Company in Western Field 


The Laurentian Underwriters Agency, 
| which has insured the outstanding busi- 


ness of the Laurentian of Montreal, is 
entering western Canada. This com- 
pany has been organized by the British 


Meunier is Canadian 





| 
| Colonial Fire. T. 
| 
| 


manager. 
| W. R. Cope & Co. have succeeded 
| Neve, Ranaghan & Cope of Calgary as 


general agents for Alberta of the 
don-Canada and North River. 


Lon- 












Approved by the Underwriters’ 
Laboratories, Inc., and the 
Factory Mutuals Laboratory 


The most important equipment in any place 
of business after closing hours is the system 
that checks the watchman. 

Recommend these reliable clocks to your 
clients. Full information sent on request. 


NEW MODEL 
DETEX WATCHMAN’S CLOCKS 


DETEX WATCHCLOCK CORPORATION 
Vae 68 Varick Street, New York, N.Y. 
; 15 Beach Street, Boston, Mass. 


Manufacturing NEWMAN, ECO; and by purchase of the 
Hardinge patents, PATROL, ALERT, Watchman’s Clocks 


—CLEX 


DE-.xX 


Representatives in all large cities in America and Abroad 





Portable or Magneto 


4159 Ravenswood Ave., Chicago, Ill. 
Room 801, 116 Marietta St., Atlanta, Ga, 
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FOR THE UP TO THE MINUTE AGENT 





ORDER YOUR NEXT SUPPLY 
FROM DAVENPORT-TAYLOR MFGR 
NATIONAL 


BETTER 
QUALITY - PRICE 
SERVICE AND ADHESIVE 


. CO., 412 ORLEANS ST., CHICAGO 
UNDERWRITER, CHICAGO 


>. > * & & 2224444 
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MINNEAPOLIS FIRE 


Walter C. Leach, President 








700 Foshay Tower 
Minneapolis, Minnesota 


A. C. Holmgren, Secretary 
FIRE—TORNADO—AUTOMOBILE—INLAND MARINE 


& MARINE INS. CO. 


John D. M. McMillan, Vice-Pres. 
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DIRECTORY - OF - RESPONSIBLE 


PENDENT ADJUST ERS 





CALIFORNIA 








Executive Claims Service — 
Casualty and Surety Adjustments and Subrogation 


HOLBROOK-SHAW & CO. 
Roosevelt Bldg., Los Angeles, Cal. 
Vandyke 6790 


Managed by Former H. O. Claims Executives 


ILLINOIS (Cont.) 


INDIANA (Cont.) 





WILSON S. 


LEVENS 


A-1315 INSURANCE EXCHANGE 
Fire, Auto, Inland Marine, and Casualty 








MILO H. NEIDIG 


INSURANCE ADJUSTMENTS 
Representing Companies Only 
Formerly Assistant General Manager, 
Pacific Coast Adjustment Bureau 
542 Adam Grant Building 


San Francisco, Cal. 





MARTIN 


ADJUSTMENT CoO., Inc. 
Automobile, Burglary and I 
oe Adjustments 
A-1330-32 Insurance Exchange, Chicago 
Harrison 0514 








COLORADO, WYO., & N. MEX. 








CHARLES W. KRUEGER 
Adjuster 
(Formerly of Wilson-Krueger Adjustment Co.) 
Over Twenty Years Experience 
Prompt, Personal Service 
$42 Gas & Electric Bldg. DENVER, COLO. 
Colorado Wyoming New Mexico 


THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
175 W. Jackson Blvd. Harrison 3230 
CHICAGO 

















Southwestern Adjustment Company 
Adjusters of Insurance Losses 
All Modern Coverage 
860 Gas & Electric Bldg., Denver, Colo. 
725 First National Bank Bidg., 
Albuquerque, N. M. 

1201 Bassett Tower, El Paso, Texas 


JOSEPH RICE & CO. 


INVESTIGATIONS & ADJUSTMENTS 
ALL CASUALTY LINES 


Chicago Office Milwaukee Office 
966 Ins. Exch, Bidg. 601 Guaranty Bldg. 














Webster-Deeds Adjustment Co. 


Adjustments for Companies Only 

Insurance Claims—All Branches 

Fire, Automoobile, Air Craft, Casualty, 
rr D. & P. i. 


901-904 GAS & ELECTRIC BUILDING 
DENVER, COLORADO 





OSCAR A. MORRIS 
ADJUSTER 
JACKSONVILLE, ILLINOIS 


Fire, Automobile and Casualty 
Losses for Companies Only 











DISTRICT OF COLUMBIA 





| NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 
Representing Companies Only 
Woodward Bldg., Washington, D. C. 
Mutual Building, Richmond, Va. 


Prompt and Cx partes wus Service Since 1921 


Angus B. Ferdinand 


ADJUSTER 
Jefferson Bldg. Phone 6057 


PEORIA—ILL. 


“Oldest & Most Reliable” 











FLORIDA, ALA. AND MISS. 





Adjustment of Fire, Automobile and Cas- 
ualty losses, and Investigations and Inspec- 
tions, in West Florida, Southern Alabama and 
Southern Mississippi promptly handled. 

. L. MILLER, Independent Adjuster 


Phone 308 P. O. Box 1408 
Pensacola, Fla. 





Associated Adjustment Bureau, Inc, 


410 South Fifth St. Springfield, Ill. 
Phone Main 2506 


Adjustments, Inspections, Investigations, 
Subrogations, for Insurance Companies only, 
covering all of Central and Southern Illinois. 








INDIANA 








ILLINOIS 





G. W. ROBSON, JR. 


General Adjuster for the Companies 
City National Bank Building 

Office Phone, 59 Residence 479-J 
CENTRALIA, ILLINOIS 


All Assignments Given Personal Attention 


INDIANA ADJUSTMENT CO. 


Automobile and Casualty Adjustments 


Separate Offices at 
INDIANAPOLIS 
FORT WAYNE 
TERRE HAUTE 
EVANSVILLE 














ROBERT D. DENTON 


AUTOMOBILE, COMPENSATION 
LIABILITY AND CASUALTY LINES 


819 Tri-State Bldg. 
Phone Anthony 5460 Fort Wayne, Ind. 





L. E. JENKINS 


Complete Claim Service for the 
Companies—All Casualty Lines 
Suite 1942—176 W. Adams Street 
Tel. Randolph 5448. Chicago, II. 











H. G. DOUGHERTY 


Insurance adjustments and investigations 

1019-20 Lemcke Bldg. Phone Riley 4548 

Indianapolis Indiana 
Automobile—Inland Marine—Casualty 








ARTHUR L. LADD & CO. 
CLAIM DEPARTMENT 
SERVICE TO INSURANCE COMPANIES 
We Will Handle One Case or All Your Cases 
EVERY KIND OF INSURANCE CLAIMS 


A-2027-31 Insurance Exchange, Chicago 
Phone HARRISON 9035 





Eugene McIntire 
Adjustment Co., Inc. 


Automobile, Casualty, Compensation and 
Surety Adjustme its 
Eight, East Market Street 


INDIANAPO].1S 














THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
J. L. Valentine, Mgr. 

241 North Penn St. Lincoln 4838 
INDIANAPOLIS 
Head Office: 175 W. Jackson Blvd., Chicago 








A. M. FOLEY 


Adjustment Bureau 
Covering N. Indiana & S. Michigan 
SE Casualty, Compensation, 
Inland Marine 


Union Trust Bldg. Phone 2-2782 
South Bend, Indiana 











IOWA 





Eastern Iowa Western Illinois 


LEWIS C. CLARK 


Insurance Claim Service 


Union Bank Building 
Davenport, Iowa 








THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Iniand Marine, Burglary 
omens E. Kopf, Mgr. 

American Bank Bldg. Kenwood 1410 
DAVENPORT 
Head Office: 175 W. Jackson Blvd., Chicago 











KANSAS 





KINKEL ADJUSTMENT AGENCY 


Hutchinson, Kansas 


Adjusters for Insurance Companies 


Phone 2055 








KENTUCKY 





Kentucky Southern Indiana 


C. J. PURCELL 
Adjuster 


Investigations and Inspections. 
Automobile Losses Exclusively. 
Especially experienced on automobile finance 
business. 

Starks Building, Louisville, Ky. 








MICHIGAN 





ROLAND C. COOLEY CO. 
ADJUSTERS 


Automobile—Fire—Marine 
320 W. Fort St, DETROIT 








A.H. DINNING COMPANY 


Insurance Adjusters 


Automobile -- Fire -- Marine 


944 Free Press Building 
DETROIT, MICH. 


Phone Randolph 0481 


MICHIGAN (Cont.) 





Frank R. Malzone 


and ASSOCIATES 
CLAIM bar pe BUREAU FOR CASUALTY 
ND SURETY COMPANIES 
914 gos Savings Bank Building 
1212 Griswold Street 
Cadillac 0355 
DETROIT, MICHIGAN 





MINNESOTA 





LYMAN HANES, Inc. 


General Adjusters 
for Insurance Companies 


FARGO and MINNEAPOLIS 





MISSOURI 





MoKanOkla Adustment 
Company 
Adjusters for Companies Only 
605 Temple Bidg., Wichita, a 
7 Davidson Blidg., Kansas City, 


20 
8i7 Ler we Bidg., ‘Oklahoma City, “Okla. 
118 Hunt Bldg.. Tulsa, Oklahoma 








Northern Missour? Phone 6-1483 Northwestern Kansas 
CLEM M. WHITE 


Insurance Adjuster 
Inspections and neat = for Insurance 
ompanies ( 
Fire - Automobile - Connalty - Surety 
King Hill Building 
ST. JOSEPH, MISSOURI 








THOS. J. ENGLISH 
Specializing on 


AUTOMOBILE and CASUALTY 
CLAIMS 


Pierce Bldg. ST. LOUIS, MC, 











OHIO 





Insurance Service 
of Canton, Inc. 
819 Renkert Bldg.. Canton, Ohio 


J. A. Anderson, Mgr. Phone 5167 


Fire and Casualty Adjustments, Inspections 
and Investigations for Insurance Companies 











AUTOMOBILE ADJUSTMENT CO. 


Charles E. Dornette, Manager 


Specializing on All Automobile and 
Aircraft Losses 
409-35 E. 7th St. Bldg. Cincinnati, Ohio 
Telephones Cherry 2092-2093 








CHARLES E. CURTIS 
Keith Building CLEVELAND 


Thirty-eight Years Company Service 
in All Lines 








Van-Reed & Company 
C. L. Harris & Company 
General “eee 
poner og Swetland Bid 
Akron—4i2 Akron Savings re ‘Loan Bids. 
Youngstown—810 Mahoning Bank Bidg. 
Toledo—628 Nicholas Bldg. 
b 10th Floor, Outlook Bid 








GENERAL 
ADJUSTING 
COMPANY 
Adjusters of Insurance Losses 
Fire, Automobile, Casualty, Marine 


1031-1033 Penobscot Bldg. DETROIT, MICH. 
Phone Randolph 1886 








9. 
Cincinnati—1216 First Nat'l Bank Bidg. 
Lima—808 Lima Trust Bidg. 











THAYER’S UNDERWRITERS SURVEY CO., INC 
502-3-4-5-6 Finance Bldg. 
E. A. Thayer, N. R. Thayer 
President Sec.-Treas. 
750 Prospect Ave. CLEVELAND, OHIO 
Claims adjusters for the Companies in every 
kind of insurance loss. 30 years’ experience 
qualifies us. 
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INDEPENDENT ADJUSTERS 
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OHIO (Cont.) 


TENNESSEE 





JOHN H. McNEAL 
Auditorium Bldg. Cleveland, Ohio 
Phone Main 1926 


GENERAL ADJUSTERS 
ALL LINES OF INSURANCE 





Insurance Adjustments in Tenn., 
Miss., Ark., Mo., Ky. and Ala. 
Prompt and Personal Service 

D. C. VORUS, Adjuster 
Shrine Building, Memphis, Tenn. 
(14 years for the companies) 











FRED W. PETERS 
INDEPENDENT ADJUSTER 
Fire, Tornado and Automobile Losses 


1041 Third National Bldg., DAYTON, OHIO 
Twenty-Six Years Company Service 


TEXAS 











The General Insurance Adjustment Co 
Ohio Bank Building 
TOLEDO 
Clifford L. Rose, Mer. 





C. E. DeWITT 


Automobile Loss Adjustments and Investiga- 
tions, Exclusively for the Companies 


711 Southwestern Life Bldg., Dallas 


Expert knowledge of automobile claims, all 
classes, gained by over ten years’ experience. 








C. Perry Claim Service 


Southwestern Life Bldg. Dallas, Texas 


Automobile, Casualty, Burglary 
Aircraft, Inland Marine 


“Any Where in Texas” 








Centrally Located Phone Us Day or Night 
Central Adjustment and Inspection Bureau 


D. R. Stettler, Manager 
VAN WERT, OHIO 
General Insurance Adjusters 
Experienced men in all parts of Ohio, South- 
ern Michigan, Western Pennsylvania and 
Eastern Indiana 





OKLAHOMA 





Bates Adjustment Company 
“We have served the companies for 
more than thirty years” 


Oklahoma City, Okla. Tulsa, Okla. 
W. S. Hanson, Mgr. R. W. Murray, Mgr. 








Southwestern Adjustment Company 
Adjusters of Insurance Losses 


FRED P. COOKE, Manager 
1201 Bassett Tower, El Paso, Texas 
Offices 


860 Gas & Electric Bldg., Denver 
725 First National B. Bidg., 
Albuquerque, N. M. 





WASHINGTON 





FRANK ALLYN, INC. 


Established 1915 
Mehlhorn Building Seattle 
Automobile, Casualty, Burglary, 
Aiveoade, Teen beset 
Branch Offices: Spokane, Tacoma, Aberdeen 
enatchee and Portland, Oregon 
Service Units in ee Pacific Northwest 
ities 





THE FULLER ADJUSTMENT COMPANY 


Prompt Adjustment Services 
Provided in Oklahoma 


Offices at 
Oklahoma City Tulsa, Okla. 
215 Merc. Bldg. 440 Philcade Bldg. 
Carl Edwards, ioe L. M. Hallock, Mgr. 











JOSEPH RICE & CO. 


ay ations and Adjustments 
‘asualty and vn Lines 
ion Office—Chicag 
SEATTLE OFFI ICE 
810 American Bank Bldg. Phone Eliot 5207 





Established 1910 
INSURANCE INSPECTION & 
ADJUSTMENT CO. 
Incorporated 


, ializing in Investigation and Adjustment 
Automobile losses in Oklahoma fer the 


Companies. 
Hightower Bldg, Oklahoma City. Phone 2-2100 





OREGON 





FRANK ALLYN, INC. 
Established 1915 
American Bank Building Portland 
Automobile, Casualty, Burglary, 
Aircraft, Inland Marine 
Branch offices throughout the Pacifio 
Northwest 


WISCONSIN 





Rehfeld Adjusting Company 


General Insurance Adjusters 


State Bank of Wisconsin Bldg. 


Madison, Wisconsin 
Telephone Badger 1621 











= 
THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
a tet A. E. S. Prior, Mgr. 
roadway Marquette 3936 
MILWAUKEE 
Head Office: 175 W. Jackson Blvd., Chicago 








RALPH R. SOWERS E. A. YARTER 
SOWERS AND YARTER 


Insurance Adjusters 
Telephone Beacon 3709 


614-615 Terminal Sales Building 
PORTLAND, OREGON 











PENNSYLVANIA 





Adjusters and investigators for the 
companies 
Western Penna. ae Eastern Ohio 
The Standard Adjusting Company 
Lag me W. Va. ~ on 
(We specialize in preparing cases 
c. - ROCHE ae Gavan Building 


Avenue 
Manager Pittsburgh, Pa. 


NURNBERG ADJUSTMENT CO. 


General Adjusters 
Representing Stock Companies 
Underwriters Exchange Bidg. 














MILWAUKEE 
828 N. Broadwa 4 hone Daly 5620 
LOIT OFFICE 
Goodwin Block Phene 3753 
WYOMING 
Central Wyoming Adjustment 
Company 
$16 Consolidated Royalty Building 
CASPER, WYOMING 
General Adjusters 


All Lines of Insurance 
John H. Casey, Manager 




















A monthly magazine for health 


The A & H Review and accident salesmen. $2. year. 

















Fictitious Fleets Growing | | tional Automobile Underwriters Associa- 
|tion by May 15. If this order is not 


| complied with, the member will be con- 
Chicago Insurance Men Declare That sidered in violation of the association’s 


Competition Along This Line Is Be- | | rul es and will be subject to fine. 
coming More Aggressive 





—_—_—_— 


Rating Bill About Dead 





| 
| 
Chicago insurance men declare that | ICING 
: - : gee LANSIN(¢ MIC May —TI 
they are still confronted with fictitious | highly ee a 
fleets to such an extent that hundreds | bile ratine bill ; po sod ad in the 
cae aE a * WAR app e f s apparently de:z 
a a of automobiles are getting the | | Mic my house ae committee 
gy rod er a Page te _ The Michigan mutual and reciprocal 
owner a discriminatory rate wa man in | °*riers, pressed by stock company rate 
ney competition, instigated the bill and have 
a similar position who is not a mem- worked hard for its passage but ap 
d 5s SS<¢ oan 
ed 6s See me ee pay parently have lost their fight unless suf- 
surance department | od ttn yen ficient pressure is applied in the closing 
panies oad anna seniess the plan. the | days of the session to force the bill out 
6 tice SE <a, , a ee : | of committee and on to the floor, where 
practice continues with even greater ag- the issue would be questionable 
gressiveness than heretofore. Some off- | : eases 
ces evidently are concentrating on ost | 
| 
| 








formation of such fleets. The most 
popular way is to go to a large organi- 
zation and offer to give a lower rate to NEW YORK, May 13.—Directors of 
all employes that have cars. By getting | the National Automobile Underwriters 
a large number of people together this | Association will meet here May 26th, 
way a discount of some 25 percent is | preceding by a day the gathering of gen- 
allowed. There seems no way to stem | eral members. As the National Board 
the tide. Time after time insurance men | will hold its annual meeting here May 
find themselves confronted with this | 28 and as the two bodies have largely 
competition. a common membership the anticipation 
is that the general meeting of the auto- 
. * bone . mobile association as well as that of the 
Finance Liability Is Being fire body, will be unusually well at- 


Canceled by Cut Raters tended. 


Automobile People to Meet 











P P New Transfer Law 
Several insurers of finance accounts 


at cut rates are reported these days to A new law has been passed in New 
be cancelling their liability and there is | Jersey clarifying the sale procedure in 
much activity in this part of the automo-| the transfer of motor vehicles. It re- 
bile business. Those companies which] quires the commissioner to license auto- 
in the past two years have refused to| mobile dealers to handle title papers and 
make any concessions to get or retain | provides for the recognition and regis- 
finance accounts, report that much of| tration of motor vehicles covered by 
their old business is now returning to| conditional sales contracts. The new 
them, the cut raters having found the| law practically makes its impossible to 
business decidedly unprofitable at the| fabricate or forge original titling pa- 
lower tariff. pers, which will be filed with the motor 

A number of the companies which| commissioner. Title papers will be 
have been heavy writers of finance busi- | serially numbered. 
ness, and at low rates, showed loss ratios 
last year of from 10 to 20 percent 
higher than the average. It is believed 
that their finance losses accounted in 
large part for this abnormally high loss 
ratio. Apparently a house cleaning is 
in progress and those companies which 
have stood their ground seem to be the 
beneficiaries. 





Moore Returns from Coast Trip 


J. Ross Moore, manager of the Na- 
tional Automobile Underwriters Associa- 
tion, recently returned to New York 
City after a trip to the Pacific Coast, in 
the course of which he conferred with 
representative underwriters in that ter- 
ritory as to general automobile insurance 
Fleet Filing Deadline conditions, with the idea of more closely 

coordinating and strengthening the ac- 

Filings of fleet violations by member | tivities of the divisional branch with that 
companies must be reported to the Na-| of the national body. 


MARINE INSURANCE NEWS 























Geena to Fight Robbers | recently that this was encouraging rob- 
bers to commit holdups and burglaries 
with the principal object of collecting 
Chicago Marine Underwriters Meet to | rewards. 
End Reward and “No Questions There was 26 pene. present. A 
Wd committee was appointed to carry on 
Ache®” Method plans, consisting of Gordon Campbell, 
North America; M. V. Campbell, Auto- 
mobile of Hartford; Mr. Angell; J. A. 
3rennan, W. H. McGee & Co.; S. L. 
VanderVort, Great American; E. D. 








Marine underwriters of Chicago met 
this week to formulate plans for an or- 
ganization to combat the heavy jewelry 
loss ratio of the last few months. The | Lawson, Fireman’s Fund, and Edward 
meeting was called by H. M. Angell, | Sumner, A. F. Shaw & Co. 

Appleton & Cox, who presided. It was . 


the sense that there should be a well . * 
knit organization in Chicago to prose- Brill Named Superintendent 
J. J. Brill has been given the title of 





cute cases. 


There has been alarming increase in superintendent of the southern marine 
“Gold Coast” robberies, where there | service department of the Aetna Fire at 
have been losses as high as $40,000 or} New Orleans. Mr. Brill has been in 
$50,000. The load has not fallen too} charge of this department since its in- 
heavily on any one company so far, as | ception a year ago, without the title of 
the result of which the companies have | superintendent. He is assisted by H. J. 
been content to go along paying re- | Carson, marine special agent bay head- 
wards and asking no questions. Chi-| quarters at Atlanta and by T. L. Comer, 
cago underwriters came to a realization | special at Dallas. 
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| 
delay is of l 
elay is often costly...... 
| m=(O THE local agent the time lost in communicating with 
¥| a distant Home Office when some serious underwriting 
4!) problem arises may mean the loss of the business and like- 
, ‘ : , , 7 
wise the loss of a desirable risk. One of the main factors in the 
. ° ° 1 
growth and success of the general agency system in this country has 
been the close proximity of the general agency to the local agent 
E 
and the more prompt and personal service consequently available. In 
time of need it is only a matter of hours instead of days until the fran 
general agent can respond to the call for assistance. co 
rT; : 9 
The general agent is always close at hand 
MINNEAPOLIS ? ST. PAUL HAMILTON HARTFORD 
comment , mnwauust PITTSBURGH © PHILADELPHIA ' 
— . goss — WHEELING : tse 
SAN FRANCISCO — 3 TOPEKA, MANGAS CITY ae ae K. 
SALINAS . *LOUJSVILLE SS aynensURG | 
saeaamaaatd crnnvemn | CEN ee MILI 
e* TULSA *CHARLO 
* LOS ANGELES OKLAHOMA CITY of Pr eunuunets CO) 
ME een Tome cue anna ATLANTA CHARLESTON : 
DALLAS $3$ eyackson "MONTGOMERY 
a JACKSONVILLE L. 
Well informed underwriters--intensive field development--prompt agency serut¢t 
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Index to American General Agency Service 








ALABAMA 


HURT & QUIN, INC. 
Atlanta, Ga. 


A. H. TURNER 
Atlanta, Ga. 


J. L. DAVIS, INC. 
Birmingham, Ala. 


ARKANSAS 


L. B. LEIGH & CO. 
Little Rock, Ark. 


COATES & RAINES 
Little Rock, Ark. 


TREZEVANT & COCHRAN 
Dallas, Tex. 


T. E. BRANIFF COMPANY 
Oklahoma City, Okla. 


CALIFORNIA 
EDWARD BROWN & SONS 


San Francisco, California 


COLORADO 


Denver, Colo. 


COBB, MILLER & STEBBINS 


Denver, Colo. 


REYNOLDS BROTHERS 


Fremont, Neb. 


FLORIDA 
HURT & QUIN, INC. 
Atlanta, Ga. 


A. H. TURNER 
Atlanta, Ga. 


GEORGIA 


HURT & ~— INC. 
Atlanta, Ga. 


A. H. TURNER 
Atlanta, Ga. 


IOWA 
OLMSTED INC. AGENCY 


Des Moines, Iowa 


KANSAS 

KANSAS UNDERWRITERS 

Wichita, Kans. 
MILLER-STUDEBAKER AGENCY 
Topeka, Kans. 
COBB, MILLER & STEBBINS 

Denver, Colo. 

T. E. BRANIFF COMPANY 

Oklahoma City, Okla. 


L. N. EWING, General Agent 
Tulsa, Okla. 





.W. GARRETT, JR., GEN. AGCY., INC. 


Kansas City, Mo. 


KENTUCKY 


MDER BROTHERS GENERAL AGCY. 


Louisville, Ky. 


fosoarr, MAIN & BREWSTER, INC. 


& 





G 


LOUISIANA 
BLACK, ROGERS & CO., LTD. 
New Orleans, La. 
TREZEVANT & COCHRAN 
Dallas, Tex. 
A. H. TURNER 
Atlanta, Ga. 
STECKLER-WAGNER, INC. 
New Orleans, La. 


MICHIGAN 

THE JAMES A. JONES AGENCY, INC. 
Detroit, Mich. 
MINNESOTA 


E. M. ZUEL & CO. 
Mankato, Minn. 


ENCK & LINNELL, INC. 
Minneapolis, Minn. 
R. M. NEELY CO. 

St. Paul, Minn. 
MISSISSIPPI 

A. H. TURNER 

Atlanta, Ga. 
STECKLER-WAGNER, INC. 
New Orleans, La. 


J. L. DAVIS, INC. 
Birmingham, Ala. 





HE American Association of Insurance 

General Agents is unalterably opposed 

to any plan of operation tending to 
weaken the American Agency System. This 
campaign is designed to promote the inter- 
ests of all insurance producers. Local agents 
can express their approval or appreciation of 
the ideals expressed in this advertising series 
by placing complimentary lines of business 
with the offices listed herewith who are con- 
tributors to the support of this publicity. 
Such local agency appreciation and endorse- 
ment will aid materially in assuring the con- 
tinuance of this constructive enterprise. 











MISSOURI 


KANSAS UNDERWRITERS 
Wichita, Kans. 


T. W. GARRETT, JR., GEN. AGCY., INC. 


Kansas City, Mo. 


CHAS. F. WILLIAMS, GENERAL AGCY. 


Kansas City, Mo. 


NEBRASKA 


REYNOLDS BROTHERS 
Fremont, Neb. 


NEW MEXICO 


COBB, MILLER & STEBBINS 
Denver, Colo. 





STANDART, MAIN & BREWSTER, INC. 


Denver, Colo. 
TREZEVANT & COCHRAN 
Dallas, Tex. 


NORTH CAROLINA 
LOUIS E. ENGLISH, INC. 
Richmond, Va. 


A. H. TURNER 
Atlanta, Ga. 





& 





icf 


OKLAHOMA 
WILL S. EBERLE 
Oklahoma City, Okla. 
KANSAS UNDERWRITERS 
Wichita, Kans. 
TREZEVANT & COCHRAN 
Dallas, Tex. 
L. N. EWING, General Agent 
Tulsa, Okla. 

T. E. BRANIFF COMPANY 
Oklahoma City, Okla. 
AMERICAN AGENCY COMPANY 
Tulsa, Okla. 

T. W. GARRETT, JR., GEN. AGCY., INC. 
Kansas City, Mo. 

OREGON 
PHIL GROSSMAYER COMPANY 
Portland, Ore. 


SOUTH CAROLINA 
HURT & QUIN, INC. 
Ailanta, Ga. 


A. H. TURNER 
Atlanta, Ga. 


SOUTH DAKOTA 
JOHN M. — INC, 
Sioux Falls, S 


HOLLISTER, DUX « HOLLISTER 
Sioux Falls, S. D. 


TENNESSEE 
SNYDER BROTHERS GENERAL AGCY. 
Louisville, Ky. 
TEXAS 
DEXTER BROTHERS & WHEELER 


Dallas, Tex. 
GEORGE M. EASLEY & CO. 


Dallas, Tex. 
FLOYD WEST & CO. 
Dallas, Tex. 
a dy aan ae 


T. E, BRANIFF. COMPANY 
Oklahoma City, Okla. 
UTAH 
COBB, MILLER & STEBBINS 
Denver, Colo. 
VIRGINIA 
GORDON & BROWN 
Richmond, Va. 

B. P. CARTER 
Richmond, Va. 
LOUIS E. ENGLISH, INC. 
Richmond, Va. 

A. H. TURNER 
Atlanta, Ga. 

WEST VIRGINIA 
GORDON & BROWN 
Richmond, Va. 
WISCONSIN 
Cc. P. HELLIWELL 
* Milwaukee, Wis. 
WYOMING 
COBB, MILLER & STEBBINS 


Denver, Colo. 
REYNOLDS BROTHERS 
Fremont, Neb. 
STANDART, MAIN & BREWSTER, INC. 


Denver, Colo. 
DISTRICT OF COLUMBIA 


B. P. CARTER 
Richmond, Va. 

















rvice 





All firms are members of American Association of Insurance General Agents 
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THE BAKER’S DOZEN 











lr has always been a symbol for a little more, a bid for good-will. 


We apply the “Baker’s Dozen” in practically all of our transactions. We 
give a little more. We try a little harder. We are a little more friendly. 
We delve a little deeper into the problems of our field friends, and all to 
the end that our relationship will be mutually profitable and pleasant. 


If we have the reputation of being a little more willing than others, if 
our employees are known as a little more capable, if our underwriting 
policy is considered a little more liberal, if our claim policy is known as 
a little more prompt— 


... it is because we try a little harder to make them so. 


The little things that make the big difference are of the greatest im- 
portance to us. 


We'll gladly prove this to any agent considering a new surety and cas- 
ualty representation. 


CASUALTY 
INSURANCE 


FIDELITY AND 
SURETYSHIP 

















Standard Surety & Casualty Company 








OF NEW YORK 


Home Office: 80 John Street, New York, N. Y. 


FRANK‘,G. MORRIS, President 
“A Multiple Line Casualty and Surety Company” 


Surplus to Policyholders—$2,800,147.48 








May 


Chez 
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CASUALTY AND SURETY SECTION 
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Would Classify 
Disability Risks 


Charges May Be Based on Hazard 
Involved, Following Cas- 





ualty Idea 





LOSSES CONTINUE HEAVY 





Life Companies Seeking Plan to Im- 
prove Their Experience With That 
Class of Business 





NEW YORK, May 13.—Disability 
losses for the life companies continue to 
be heavy and will probably make them- 
selves felt in 1932 dividend scales of 
many mutual companies. 

Efforts are being directed toward the 
rating of each class of business so that 
it will stand on its own feet, each 
policyholder being charged according to 
the hazard involved. This would result 
in a base rate, with extra ratings for va- 
tious occupations and also for different 
types of exposure outside of working 
hours. 

A thorough study of the records may 
show that some classes are much better 
tisks than they are now given credit for 
being, although the more general con- 
clusion is likely to be that many are 
paying less than they should. 


Some “Accommodation Risks” 


This would result in a number of 
classifications, each as nearly as possible 
paying its own way. There would un- 
doubtedly be a percentage of “accommo- 
dation risks,” on which the premium 
would be shaved more than it otherwise 
would be, since the true premium would 
have to be prohibitively high. The re- 
tention on these would have to be 
limited, however, and the plan could be 
carried out only in case the experience 
on some of the other classifications is 
better than is now hoped’ for. 

It might be expected that disability 
underwriters for life companies could 
learn a great deal from the commercial 
accident and health business, but there 
are many important differences, even 
from “non-can,” and the latter has not 
proven popular with home offices, as a 
list of companies that have stopped 
Writing it will show. 

Commercial accident and health com- 
panies can cut their coverage if the as- 
sured’s earning power lessens, but once 
a life company is on the risk it is on to 
Stay, as far as its own option is con- 
cerned. 

Must Write Both or Neither 


Another important difference in that 
accident companies can write accident 
insurance only if they don’t like the risk 
trom a health point of view, but the life 
cOmpany must write both or neither, and 
it is neither, the life contract is likely 
to be lost. No company likes health in- 
surance and most of them would not 
other with it except as a running mate 
tor the accident contract, which they 





Schofield Comments on 
Accident-Health Lines 





NEW YORK, May 13.—There is a, of troubles. 


shining opportunity for some accident | 


and health underwriter to duplicate the 
feat of Moses and lead the accident and 
health business out of the wilderness in 
the next three years, Vice-president E. 
J. Schofield of the Globe Indemnity told 
members of the Accident & Health 
Underwriters Club at their annual meet- 
ing here. 

The following officers were reelected: 
President, F. G. Burgoyne, Union In- 
demnity; vice-president, H. F. Schroe- 
der, Standard Accident; treasurer, A. J. 
Mountrey, Standard Casualty & Surety. 
Frank Curran, New York Indemnity, 
was elected secretary. 

Virtually Selling at Cut Rates 


Mr. Schofield pointed out that with 
accident policy rates and provisions the 
way they are now it amounts to selling 
this class of insurance at cut rates. 

“A sale has been defined as the deliv- 
ery of a commodity from one person to 
another at a fair price,’ Mr. Schofield 
said. “In selling accident insurance we 
have followed out the first part of that 
definition but we seem to have forgotten 
about the fair price. 

“Some of us have been running around 
in circles in the line of greatest resist- 
ance. Accident insurance should be 
sold on a ‘high hat’ basis. It should be 
sold on the same basis as life insurance. 
It is good business for the man who 
buys it and it must be sold by brokers 
on a business basis, not as a little some- 
thing to pick up here and there. Don’t 
let the broker belittle your business. 
That’s ancient history.” 

Passed Through Two Eras 


In showing how the accident and 
health business arrived at its present 
status, Mr. Schofield said the business 
had passed through two eras or periods 
of influence and was now in the third. 

“First we had the era of the claim 
department,” Mr. Schofield said. “I 
started in the claim department and I 
think it would be a fine thing if every 
salesman could start in that department. 
If it were possible it would solve a lot 





hope will make up for what they lose | 


on the health end. 
It is considered by many to be doubt- 


ful whether it is possible to set a health | 


insurance premium which will allow a 


company to break even except by in-| ; ; ; ; 
Nath I J | taking place in a line which has had a 


creasing the waiting period. If the pre- 
mium is raised to what present experi- 
ence shows it should be, the selection 
will be too strongly 
pany. If it is dropped below the present 
level it will be insufficient. 

As with accident companies, automo- 
bile injuries have played a large part in 
making disability experience among life 
companies what it is. Increased driving 
speeds and more constant exposure to 
r‘sk have resulted in more numerous and 
serious injuries. Accident companies 
have found that 40 percent of the total 
amcunt paid on claims is due to auto- 
mobile accidents. By number of cases 
the total for auto accidents is 35 per- 


against the com- |} 





The claim department is 
the practical end. There is where you 
find out what insurance really does. 

“That was the era of the claim de- 
partment. They hated fraud. Every 
time they thought they had been the 
victim of fraud they went into a huddle 
and put in an exclusion clause to pre- 
vent its happening again. A lack of con- 
fidence resulted among buyers because 
of all those exclusions printed in fine 
type and that made it difficult for the 
salesmen.” 

Era of the Underwriter 


That era continued until it was 
crowded out by the period of influence 
of the underwriter, Mr. Schofield said, 
when home office selection added to 
the salesmen’s woes by an _ intensive 
weeding out process among those who 
were willing to buy in spite of the for- 
midable list of exclusions in the policy. 
Then came the era of the salesman, in 
which we still are. The claim and un- 


| derwriting departments got more liberal. 


Exclusions Dressed as Benefits 

“Former exclusions were dressed up 
as benefits.’ Mr. Schofield went on. 
“Where we had formerly excluded sun- 
stroke, freezing and hydrophobia we 
made a point of saying that now he 
could have that coverage. We even 
made double benefits of some of the 
things we had been most scared of at 
first. 

“We got generous with claim dis- 
bursements as a means of advertising 
and it worked out all right at first. But 
the wider we opened up the policy the 
more unsatisfactory was the final result. 

“The sales force is responsible for 
conditions as they are now, and it will 
take careful consideration to bring the 
business back where it ought to be. It 
is not a matter for snap judgment, but 
I think it can be corrected with a real 
major operation. I don’t think the rem- 
edy lies in raising rates. There is need 
for poptilar education. There are terri- 
torial and classification ‘sore spots’ and 
there are clauses that need to be 
changed.” 


cent, indicating that the average auto- 
mobile casualty is about 15 percent more 
expensive than the general average. 
The recent action of one large acci- 
dent company in revising its rates and 
provisions is an indication of what is 


much more favorable experience than 
that of total and permanent disability 
insurance. 


Travelers Agents Gather 
KANSAS CITY, MO., May 13.—An 


all-day sales conference of more than 
100 Travelers agents in Kansas and 
western Missouri will be held here Fri- 
day. W. T. Templin, assistant super- 
intendent of agencies; J. H. Eglof, 
superintendent field service, and C. D. 
Calkins, his assistant, will be here from 
the home office. Casualty insurance will 
be discussed. M. N. Platt, local man- 
ager, will preside. 





Surety Men Agree 
With Bank Report 


American Bankers’ Association 


Recommends More Competent 
Management and Examiners 


ONLY 5 PERCENT FAILED 


Would Check Mushroom Growth of 
Financial Institutions by Raising 
Capital Requirements 


NEW YORK, May 13. 
writers find themselves in complete ac- 
cord with the economic policy commis- 
sion of the American Bankers Associa- 
tion in its recommendation that the rem- 
edy for the large number of bank fail- 
ures throughout the country is the em- 
ployment of more competent manage- 
ment, and bank examiners of superior 
talent. The statement by the commis- 
sion that too many banks have been 
chartered has long been advanced by 
surety men, who would go even farther 
than the bankers in fixing the minimum 
capital that should be permitted finan- 
cial institutions at $100,000 instead of 
the recommended $50,000. 

Exceeded Legitimate Demand 


-Surety under- 


Few will dispute the fact that during 
the prosperous post-war days banks 
were formed throughout sections of the 
south and west far out of proportion to 
the legitimate demand. Many of these 
were officered by men devoid of any 
knowledge of the principles of banking 
operations. Loans were made on inade- 
quate and oftimes improper collateral, 
with the result that when the era of de- 
flation set in, institutions of this char- 


acter found themselves with frozen 
loans, which borrowers were unable to 
liquidate. 


After noting that 1,345 banks with ag- 
gregate deposits of $865,000,000 sus- 
pended the past year, the commission 
points to the other side of the picture, 
noting that the remaining 23,285 banks 
with total deposits of $54,425,000,000 
“were not involved and continued to 
render safe, efficient service to their 
communities. In other words, nearly 
95 percent of the banks and 98 percent 
of the deposits were not involved in the 
bank failure episode of 1930.” 


Underwriters Still Nervous 


Although surety underwriters have 
gotten over the hysteria with which 
many were afflicted in the closing 


months of last year and the early days 
of 1931, there is no denying that all 
are still a bit nervous over surety bond 
business, and are watching the situation 
with the closest attention. Rumors re- 
garding the standing of banks in differ- 
ent centers of the country, not except- 
ing this city, keep the underwriters 
keyed up and make them apprehensive 
as to certain bonds already issued of 
which they would be glad to be relieved. 
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Colorado Casualty Returns 
for 1930 Are Announced 








DENVER, May 13.—The 1930 pre- 
miums and losses of the leading casualty 
and surety companies licensed in Colo- 
rado have been announced by Commis- 
sioner Cochrane. The United States Fi- 
delity & Guaranty and the London 
Guarantee lead the field. The figures 
follow: 


Net Losses 








Premitdms Paid 

Ae, SORE. . cvie ses $ 88,679 $ 33,263 
Aetme TALC ...'6:5s:0206% 101, 4 ¢ 

Business Men's As. 102,5 46,775 
Continental Cas. 152,5 80 59,447 
Employers Liab. 182,886 80,284 
Fidelity & Cas, 80,169 30,296 
Fidelity & De posit. 10,268 
Pederal Life ....... 47,914 
Globe Indemnity 76,536 
Hartford Acci. ..... 94,758 
London Guar. ...... 183,722 
Maryland Casualty.. 61,910 
Mass. Bonding ..... 23,857 
Mass. Protective 107,007 
National Surety 41,407 
IN. @. WOMOLEUY 20 %:0s0% 36, 125 
OOO OGL. sciceecs 2,000 
Pacific Mut. Life.... 124,078 51.171 
Royal Indemnity 50,718 
Southern Surety 40,407 
Standard Accident 76,147 
co | 137,099 
Union Indemnity 41,766 





U. S. F. & G. 120,133 


Protest Virginia Rate Raise 


NORFOLK, VA., May 13.—The Tide- 
water Automobile Association, of which 
State Senator John A. Lesner of Nor- 


folk is president, has named a_ special 
committee to investigate a recent ad- 
vance in liability rates in the Norfolk 
district. According to R. C. Mead of 
the automobile department of the Na- 
tional Bureau of Casualty & Surety 
Underwriters, the accident frequency in 
Virginia increased from 2.5 to 3.1 per- 
cent from 1926 to 1929 and in the Nor- 
folk district from 3.8 to 4.8 percent in 
the same period. 





Named Secretary of 
the Casualty Agents 








CHARLES H, 


BURRAS 


The appointment of C. H. Burras, 
president of Joyce & Co. of Chicago, as 
secretary of the National Association of 
Casualty & Surety Agents, is announced 
by President W. Wilson. Mr. Bur- 
ras succeeds Dorr C. Price, resigned. 

Mr. Burras has always been a leader 
in the casualty agents’ association. He 
has always been a member of the execu- 


tive committee. In 1915 he succeeded 
E. A. St. John when Mr. St. John went 

New York with the National Surety. 
He served as president in 1917-18 and 


Was again secretary in 1927-28. 
Mr. Burras is president during his life- 


time of the famous “40” club of Chi- 
caro. He is a celebrated toastmaster 
and after dinner speaker. 
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Boiler, ea “Other P. D.” 
and Sprinkler Figures for 1930 








Supplementing the tabulation of 1930 
casualty experience by lines and by com- 
panies taken from the Argus Casualty 
Chart of THE NATIONAL UNDERWRITER 
which was published in a recent issue, 
below are given the figures for “other 
property damage and collision,’ steam 
boiler, machinery and_ sprinkler. 

The Travelers Indemnity was the 1930 
leader in the classification “other prop- 
erty damage and collision.” Total 1930 
premiums in this classification were $3,- 
300,209 with losses $1,180,367. 


Below is a list of the leaders in this 
class: 

Pr Losses 

Travelers Indemnity.$ $ 122,160 

Employers Liability. 88,599 

67, 062 


Hartford 
U.S. F. & 
Maryland C 
Standard Accident. 
Globe Indemnity.... 
Southern Surety 
Aetna Casualty 
i ee errr 
Union Indemnity 
Fidelity & Casualty. 
\ 


Accident. 
': [ere 


asualty. 











Indem, of N. A..... 

General Accident 

Internat. Reinsur... 

Royal Indemnity 

Ocean Accident 

Perr ree 7 
Independence Ind. } 
General Reinsur. 7,261 
New Amsterdam 11,819 
Continental Cas, 10,220 
Pacific Indemnity 8,058 
Mass. Bonding ..... 6,140 
London CGuarantee. 13,263 
Great Amer. Indem 6,000 
New York Indem, 12,259 
U. S. Casualty ,8$ 


Century Indemnity. 
Commercial Cas, . 
Employers Reinsur. 
Alliance Casualty .. 
National Union Ind.. 





Metropolitan Cas. .. 6.845 
American KEmployers 9: 
Phoenix Indemnity. ‘ 7 
Pennsylvania Mfrs.. 20'710 

The Hartford Steam Boiler is out in 
front in point of 1930 steam boiler pre- 
miums. Total steam boiler premiums 
for 1930 were $7,585,675 with losses 
$1,186,128. Below is a_ tabulation of 
steam boiler premiums and losses for 
1950: 


Losses 


Premiums 


Hartford St. Boiler.$3,715,3 $ 575,202 





lravelers Indem. 902, 145 
Maryland Casualty. 661,763 93,45 
Fidelity & Casualty 528,553 80, 
Ocean Accident . : 338,692 65,2 
Employers L iability. 330,314 17,667 
Royal Indemnity ... 251,513 46,055 





London Guarantee.. 40,716 


Michigan Solons Advance 
Auto Responsibility Bill 


It is expected that the 
islature will the 
cial responsibility law. 
idly advanced in’ both houses. The 
Michigan legislature has passed a bill 
prohibiting the use of anything but shat- 
ter proof glass in motor vehicles after 
Jan. 1, 1934, and requiring such glass 
for all new vehicles if operated for hire 
after Jan. 1, 1932. 

The licensing and 
adjusters in accident 
in a bill introduced in 
assembly. Another bill forbids contracts 
between solicitors and injured persons 
in settlement of claims. The only legal 
contract that will be recognized under 
the bill will be legal services between 
attorneys and injured persons when the 
contracts were not secured through so- 
licitation. Another clause in the bill 
prohibits fee splitting. Another bill in- 
troduced in the Wisconsin assembly 
provides for three grades of negligence: 


Michigan leg- 
automobile finan- 
It is being rap- 


pass 


bonding of claim 
cases is provided 
the Wisconsin 


Slight, ordinary and gross. 
An automobile drivers’ license law 
has been passed in Iowa. Licenses can 


not be issued to persons physically or 
mentally incapable of driving and can be 
revoked on discovery of such deficiency 











Premiums Losses 

Union Indemnity 89,803 3,147 
Columbia Casualty.. 75,056 17,681 
New York Indem... 72,196 18,981 
Eagle Indemnity 54,281 12,824 
Pacific Indemnity 48,817 662 
American Employers 46,068 6,753 
eee err ee Sh) iii 
European Gen., Re... 40,882 3,027 
EOOOORT BOO. 2.0.06.0:0:00 40,033 1,884 
General Accident 31,543 4,176 
International Re. 31,054 2,065 
Continental Cas. ... 29,857 5,215 
Independence Indem. 20,546 5,870 
United British ¥ US ge 
Standard Accident.. 17,194 1,656 
Aetna Casualty is 11,833 990 
Lloyds Casualty ... 9,047 5,926 
Employers Reinsur.. + «see eee 
United Pac, Cas. eee 
First Reinsurance.. 2,615 77 
American Cas. ..... Z1I6B = weve 
Guardian Casualty... 2. 0 0té«‘ MS 
American Reinsur... 797 252 
The Hartford Steam Boiler was also 


the leader in machinery premiums for 
1930. The total 1930 premiums in this 
class were $3,366,748 with losses of 
$987,275. Below is a tabulation of the 
machinery premiums and losses for 
1930: 

Prems. Losses 
Hartford St. Boiler.$1,707,8938 $ 610,450 
Maryland Casualty. 280,580 75,897 
Columbia Casualty. 250,392 65,776 
Fidelity & C as, 215,934 26,621 
Ocean Accident 160, 796 50,093 
Travelers Indem. 3,504 
Royal Indemnity .. 18,189 
Employers Liability. 23,885 
London Guarantee... 11,269 
Aetna Casualty 25 


European General 
Excess 
General 


Reinsur. 





Union Indemnity 

New York Indem. 

American Reinsur... 1,453 
Independence Indem 1,888 
Eagle Indemnity 3,125 
Lloyds Casualty 535 
Continental ¢ asualty 407 
Cmited BFIIen ....5 @628 i sebses 
American Employers 5,040 
Pacific Indemnity 102 
International Reins. 732 
First Reinsurance 484 
Employers Reinsur.. j§ 6555 = .eese- 
Standard Accident 0,714 


$845,515 in 
1930 leader in 
were $323,743. 
Casualty with 


The Aetna with 
prenuums 
sprinkler. Its losses 

Next was the Maryland 
$198,541 and $113,156 in losses. Then 
followed the United States Fidelity & 
Guaranty with $23,148 in premiums and 


Casualty 
was” the 


$9,098 in losses. The Union Indemnity 
wrote $420 and had $53 losses. Total 
1930 premiums were $1,067,624; losses 


$446,050. 


| Briefs Are Filed in 


Automobile Club Case 


The Cincinnati Automobile Club In- 
surance Exchange and the Cincinnati 
Casualty Underwriters’ Association have 
filed their briefs with the Ohio superin- 
tendent of insurance in the matter of 
granting a license to the former. Bert 
Long, attorney for the casualty associa- 
tion, filed a brief setting forth the facts 
of the case and arguing that the Cincin- 
nati Automobile Insurance Exchange 
was in reality nothing more nor less 
than the automobile club itself under a 
different name and therefore not an or- 
ganization organized for the purpose of 
engaging in the insurance business in a 
bona fide way. After receiving the briefs 
of the attorneys setting forth the facts 
in the case, the insurance commissioner 
requested briefs relative to the law in- 
volved in the case. 


The Cincinnati Casualty Underwrit- 
ers’ Association will engage in no effort 
to combat the Cincinnati Automobile 
Insurance Exchange, until the case has 


been settled legally. After that, further 


steps may be taken. 


or in case of violation of major traffic 


laws. 





‘ditions militated against its 





ronan Are Made in poe 
Financial Statement Blanks 


COMMITTEE SESSION IS HELD 


National Convention of Insurance Com. 
missioners Announces Some Amend- 
ments to the Present Form 


NEW YORK, May 13.—Deposits in 
suspended banks, less whatever amount 
it is estimated will be recovered, will be 
a new item in the annual statement 
blanks for all insurance companies, it 
was decided among other questions by 
the committee on blanks of the National 
Convention of Insurance Commissioners 
meeting here. The chairman is W. A. 
Robinson of the Ohio department. 

The purpose of this additional item, 
which will be under non-admitted as- 
sets, is to have companies put them- 
selves on record as to how much they 
estimate they will lose as a result of 
such deposits. 


Other Changes Made 


It was decided to put back in the stock 
fire blank the item of disbursements 
“net amount paid for losses in previous 
years,’ which was eliminated from the 
1930 blank. Stock and mutual fire com- 
panies will also be required to distin- 
guish in their reports between expenses 


for losses and for loss adjustments. This 
item is already in the miscellaneous 
blank. Items 12-20 in the life blanks 


will hereafter be lumped as one item. 
Schedule 8 will be eliminated from fire 
blanks as the information it requires is 
demanded by the laws of only a few 
states. Several minor changes were 
made in the blanks of fraternal and as- 
sessment organizations. 


Franklin’s Future Uncertain 


NEW YORK, May 13.—Practically 
the entire stock of the Franklin Surety 
having now been secured by interests 
allied with the Lloyds Casualty, its af- 
fairs will hereafter be administered 
under the general direction of the man- 
agement of the latter. Until the New 
York department has passed upon the 
arrangement and certain details con- 
cluded, the future of the Franklin Surety 
can not be definitely determined. While 
one of the newer and smaller of the 
casualty and surety writing companies, 
the Franklin has a good reputation and 
regret is felt that general business con- 
continuance 
as an independent institution. 


Asks $207,000 Assessment 


BOSTON, May 13.—It cost about 
$236,000 to settle up the affairs of the 
Bristol Mutual Liability, which had a 
deficiency of $132,000, according to a re- 
port to the supreme court by a special 
auditor. When the Bristol Mutual failed 
late in 1929, A. R. Shrigley was ap- 
pointed receiver and he reported liabili- 
ties of $247,771 and assets of $114,852. 
After a year of handling the affairs of 
the defunct company, which specialized 
in writing compulsory automobile lia- 


bility insurance, Receiver Shrigley peti- 
tioned the court for an order for an 
assessment amounting to $207,951 on 


the policyholders to wind up the affairs 
of the company. 


Scheid Takes San Francisco Post 


A. A. Scheid has been appointed gen- 
eral agent of the monthly premium acci- 
dent department of the Pacific Mutual 
Life in San Francisco, with headquarters 
at 660 Market street. He takes over the 
E. C. Bath agency, formerly located in 
the Phelan building. Mr. Scheid’s father. 
George Scheid, has been with the Bath 
agency for several years and has been 
with the Pacific Mutual in the field for 
29 years. 
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Security, New Haven, Forms 
the Connecticut Indemnity 


PETER J. BERRY IS MANAGER 


To Issue All Cover Auto Policy With 
Fire Company—Authorized Capi- 
tal $2,000,000 


The Connecticut Indemnity has been 
organized by the Security of New 
Haven with a capital of $250,000 and a 
net surplus of $260,000 for the purpose 
of writing automobile liability insurance, 
issuing a full coverage automobile policy 
with the Security. 

The operations of the Connecticut In- 
demnity will be under the supervision of 
Peter J]. Berry, who has been elected vice 
president and general manager. Mr. 
Berry is a seasoned casualty and surety 
underwriter, having gained his experi- 
ence with the Travelers and the Hart- 
ford Accident and until recently was 
vice-president of the General Casualty 
& Surety of Detroit, which was re- 
cently taken over by the General In- 
demnity of Rochester, N. ¥. His last 
connection was with the Federal Surety 
as general manager. That position, he 
resigned after the change in manage- 
ment of the Federal Surety. Other offi- 
cers and directors of the Connecticut 
Indemnity are allied with the Security 
otf New Haven and are Victor Roth, 
president, W. A. Thomson, secretary 
and treasurer. The directors are John 
T. Manson, Dennis A. Blakeslee, James 
T. Moran, Victor Roth, Walter D. Wil- 
liams, W. A. Thomson, Perdue Johnson 
and Peter J. Berry. 


Rounds Out Group 


The authorized capital of the Connec- 
ticut Indemnity is $2,000,000. Its busi- 
will be conducted © principally 
through the agency plant of the Security 
and its affiliated companies and_ its 
operations will be alone the same con- 
servative lines as have always character- 
ized those of the Security. The new 
company rounds out the Security group 
which also controls the East & West 
of New Haven and the California Union 
of San Francisco and will enable the 
group to write practically every branch 
of insurance with the exception of life. 

Heretofore the Security had an 
arrangement with the Massachusetts 
Bonding in most territories for writing 
combination automobile policies 


ness 


has 


Auditor Gets Five Years 
RICHMOND, May 13.—R. H. Keim 


has been sentenced to serve five years in 
the Virginia state penitentiary for the 
larceny of $9,000 from the United States 
Fidelity & Guaranty while auditor of its 
Richmond branch. He was bonded in 
the Maryland Casualty. He previously 
served as special agent. 





Modify New Jersey Auto 
Responsibility Measure 








The New Jersey automobile financial 
responsibility act has been modified and 
some of its inequities removed. The law 
restricts the establishment of financial 
responsibility to four major offenses— 
operating a motor vehicle while intoxi- 
cated; hit and run driver; reckless driver 
and accidents which result in death or 
injuries to persons or property damage 
to the extent of at least $100. 

Provision is also made to cover the 
Situation in which an automobile car- 
ries insurance and the person violating 
the act is either a chauffeur or member 
of the family, but does not own a car of 
his own, as contrasted with the old law 
required unnecessary duplication of in- 
surance on the same automobile, with 
two or more premiums for the same 
hazard. 





THE 


Observance of Rates and 


Sound Underwriting Needed 
NEW YORK FEDERATION MEETS 
M. H. Steele Elected President— 


Saunders Reports Legislation Session 
Most Strenuous in Years 


NEW YORK, May 13.—The impera- 
tive need for observing manual rates 
and sound underwriting practices was 
the dominant note sounded by the 


speakers at the annual convention of the 
Insurance Federation of the State of 
New York at Glens Falls on May 8-9. 
Representatives of all types of carriers 
stated that if their respective companies 
are to continue to properly indemnify 
assureds there can be no trimming of 
rates or violating of rules predicated 
upon years of combined business ex- 
perience. ratios in the casualty 
lines were notably excessive in 1930 and 
give indication of being equally so this 
year, hence the insistence of the speak 
ers and the appreciation by attendants 
generally that the present is no time for 
departing from proper practices. 


Loss 


Anxious Legislative Session 


The past legislative season was one of 
the most anxious with which the fed- 
eration has had to deal for many years. 
Despite numerous inimical measures in- 
troduced not a single one was enacted 
into law, which speaks well for the 
character of the work performed by the 
organization and related bodies. L. L. 
Saunders, executive secretary, made a 
detailed report on legislative activities. 
The speakers at the gathering, aside 
from the officers were: B. D. Esmond, 
assemblyman; Judge Albert Conway, 
former superintendent of insurance, and 
C. P. Butler, deputy superintendent. 


New Officers Selected 


Officers chosen for the new year are: 
President, M. H. Steele, Binghamton: 
vice-presidents, FF, P. Tucker, Albany; 
KF. L. Gardner, Poughkeepsie; J. S. 
Hamilton, Gloversville, and A. C. Hege- 
man, New York City: secretary, L. L. 
Saunders, Albany; treasurer, A. J. 
Young, Albany; assistant secretary, Ida 
M. Hoyt, Albany. Executive commit- 
tee, L. A. Wallace (chairman), J. S. 
Turn (vice-chairman), T. J. Graham, 
F. N. Dull, J. A. Garrett, F. J. O'Neill, 
H. H. Wadsworth, T. L. Rogers, John 
McGinley, N. J. Roberts, L. D. Bates, 
W. Potter, F. G. Noxsel, D. A. Ter 
Bush, C. R. Rikel, H. FE. Maxson and 
A. Arnow. Mr. Graham is likewise 
chairman of the county conference com- 
mittee. 

Rain interfered with the outdoor en- 
tertainment plans to a degree but there 
were other forms of recreation. 


Oklahoma Auto Liability 
Experience Extremely Bad 


OKLAHOMA CITY, May 13.—In- 
surance companies sustained severe 
underwriting losses on public liability on 
both private and commercial automobiles 
in Oklahoma from 1926 to 1929, accord- 
ing to request of the National Bureau of 
Casualty & Surety Underwriters for a 
new rate schedule. The four year 
ratio is 76 percent on private cars and 
114 percent on vehicles, while a ratio of 
only 61.5 percent is permissible if the 
companies are to break even. In Okla- 
homa City and Tulsa the new rates in- 
troduced justify an average loss cost of 
$13.71 for private passenger cars and 
$22.68 for commercial cars. The experi- 
ence for 1929 shows an actual average 
loss cost of $17.58 for private passenger 
cars and $39.59 for commercial cars. 
Similar experience is recorded in other 
parts of the state. The average claim 
cost in Oklahoma City and Tulsa is 
$478 and in the balance of the state it 
is $424. This is an average of $447 
as against $378 in the country at large. 


loss 


NATIONAL 





UNDERWRITER 





New President 














F. HIGHLANDS 


BURNS, Baltimore 


President F. Highlands Burns of the 
Maryland Casualty, who has. been 
elected president of the Association of 
Casualty & Surety Executives, succeeds 
A. Duncan Reid, president of the Globe 
Indemnity, who has been president since 
the organization started. Mr. Burns as- 
sisted in the organization of the Mary- 
land Casualty and entered its employ 
the day it opened for business, March 1, 
1898. He was elected president in 1920 
succeeding the late John T. Stone. 


Kansas City “Star” Reviews 
Indemnity, America, Story 


The Kansas City “Star” 
printed a front page article reviewing 
some features of the history of the In- 
demnity of America, which was taken 
over by the Darby Day organization, be- 


last week 


coming the Continental Indemnity and 
going down in the crash. 
The article recalled that Fred W. 


Fleming induced some of his friends to 
reimburse him to the extent of $100,000, 
which was the amount he claimed to 
have paid for the Indemnity of Amer- 
ica. It turned out that he had not paid 
this money. Later he induced his friends 
to sign two notes for $100,000 each for 
more funds for the Indemnity of Amer- 
ica. Then Fleming died. The principal 
asset of the Indemnity of America was 
discovered to be an “over-mortgaged 
Kansas City family hotel.” 
Heirs Paid Notes 


heirs 
two 
\merica 


Fleming's three daughters and 
assumed the $200,000 loss on the 
Then the Indemnity of 
was sold to the Darby Day organization 
for $119,000, and Fleming’s old friends 
that with this money in the 
coffers, their loss would not be in excess 
of $75,000 to $85,000. 

But only half of the $119,000 was paid 
by the Darby Day organization The 
final installment has not been paid and 


notes. 


assumed, 


the Kansas City “Star” says that Flem- 
ing’s old friends fear they will realize 
nothing and that their final loss will 
be in excess of $125,000. 

J. B. McCutchan of the Darby Day 


organization is still working on a plan 
to rehabilitate the Liberty of Dayton, 
now in the hands of the Ohio depart- 


ment and thus work out the other 
Darby Day properties. 
Decision Again Postponed 
SAN FRANCISCO, May 13.—The 


decision on the application of Insurance 
Commissioner Mitchell for appointment 
as receiver of the California Highway 
Indemnity Exchange is again postponed 
until June 2. 
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Chicago Autonomy Is Up to 
Group of Ten Executives 


NATIONAL BUREAU IN MOVE 


Bureau Branch May Be Given Greater 
Authority in Making Decisions 
on Rate 


NEW YORK, May 13.—Approving 
in principle the suggestion of the Chi- 
cago general agents and branch mana- 
gers that a larger measure of autonomy 
be granted the Chicago division of the 
National Bureau of Casualty & Surety 
Underwriters, members of the latter 
body at their annual meeting here last 
week authorized the appointment by 
General Manager J. A. Beha of a com- 
mittee of ten company executives to 
work out details of the move. Condi- 
tions in Chicago have long been decid- 
edly unsatisfactory and committee after 
committee of managers visited the city 
from time to time within the past two 
or three years in an effort to bring 
about improvement, but without appre- 
ciable result. 

It was contended by the Chicago men 
that the situation would be materially 
bettered were the powers of the branch 
office of the National bureau given en- 
larged power, so that it might make 
prompt decisions upon matters without 
referring them to headquarters here. 


The reasonableness of this suggestion 
was recognized by the managers and 
its adoption determined upon. It is un- 
derstood the Chicago managers and 


general 
tion to 
and this 


agents will 
COC yperate 
general 


form an organiza- 
with the companies, 
program it is antici- 


pated will largely if not wholly, dis- 
pose of further serious complaints re- 
garding the conduct of the casualty 


business there. 


Revoke Brokers’ Licenses 
for Altering Policies 


The New York department announces 
revocation of all licenses outstanding in 
the name of the partnership of the 
Rogell agency, consisting of Leo Rogell 
and Herbert Wiesenfeld. 

Charges that this agency had altered 
policies were substantiated at a hearing 
before the department. One alteration 
consisted in changing the tonnage of a 
fleet of trucks. The tonnage had been 
misdescribed to the company in order to 
get lower liability rates and after the 
policies were issued, the correct tonnage 
was inserted. 
faili 


consisted in * 
publi 


\nother alteration 
to attach an endorsement to a 
liability policy, reducing the limits of 
coverage for which a return premium 
lhe premium in the policy 


y 
4 
( 


was allowed. 
had been erased and the lower premium 
resulting from the reduction in limits of 
coverage was inserted in the contract, 
but the endorsement was not attached. 


Complaint Dismissed 


Federal Judge Knox in New York 
has dismissed the complaint of the 
United States against the Fidelity & 
Casualty and New Amsterdam Casualty 
under a performance bond running to 
the United States Emergency Fleet Cor- 
poration for the construction of ten 
wooden hulls for war purposes by the 
American Ship Building Company of 
Brunswick, Ga. The court upheld the 
contention of the companies that the 
government could not prosecute the ac- 
tion for it was not the obligee named 
in the bond, and only the obligee named 
in a sealed instrument could sue thereon. 
Following the armistice, the contract 
was cancelled and the American Ship 
building Company ended up in bank- 
ruptcy, without completing the building 
of the ships. The government brought 
suit upon the bond to recover $200,000. 
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REINSURANCE 


THERE NEVER HAS BEEN A FINANCIAL “PANIC” 


SINCE THE FEDERAL RESERVE SYSTEM WAS ES- 
TABLISHED. 


THERE NEVER HAS BEEN A PANIC IN INSURANCE 
BECAUSE ITS “REDISCOUNT” SYSTEM — REINSUR- 


ANCE—WAS BUILT CONCURRENTLY WITH THE 
NEED FOR IT. 


CASUALTY COMPANIES “REDISCOUNT” THROUGH 
REINSURANCE WITH 


EMPLOYERS 
REINSURANCE 
CORPORATION 


KANSAS CITY 
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SERVICE UNEQUALED 


ALL OVER THE 
W ORLD 




















An organization of specialists in the handling 
of all claims, including— 


AUTOMOBILE — AvIATION — USE & Occu- 
PANCY—F IRE—TORNADO—RENTAL — SPRIN- 
KLER LEAKAGE—lI'uRS—JEWELRY—ALL RIsk 
BurcLtary — Live Stock — BLANKET Bonps 
—RapiuM—FINE Arts. 





CHICAGO — NEW YORK — PHILADELPHIA 
LOS ANGELES—SAN FRANCISCO 
MONTREAL—LONDON—MANCHESTER 
STRASBOURG—ANTWERP—GENOA 
ALEXANDRIA—CAIRO—SHANGHAI 
PARIS—MARSEILLES—NICE 


Represented in every principal city in the world 
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Surety Association Issues 
Two New Forgery Forms 


The Surety Association has just an- 
nounced two new forgery forms to be 
known as the depositor’s forgery policy 
revised and the depositor’s and/or com- 
mercial forgery policy revised. The new 
forms will supplant all existing standard 
forms of depositors, commercial and 
combination forgery policies, not later 
than the next expiration or premium due 
date of such outstanding policies. 

Any person, firm or corporation may 
be insured under this form with the fol- 


lowing exceptions: Federal, state or 
national banks, savings banks, trust 
companies (except when acting in a 


fiduciary capacity and the policy is writ- 
ten for them as such fiduciary) building 
and loan associations or any companies 
transacting a building and loan associa- 
tion business by whatsoever name 
known. 

These policies may be issued in any 
amount desired. A new discount rider 
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for safety paper and check writing de- 
vice is also being prepared. 

Also a rider to the depositors and or 
commercial form when written for stock 
brokers or private brokers, eliminating 
section B from the policy and substitut- 
ing a new section B giving 100 percent 
coverage on incoming checks, and to 
include coverage on the instruments spe- 
cifled in insuring clause B, which shall 
be received as collateral. 

Inasmuch as_ superseded 
riders will be necessary with 
these forms of bonds when 
supersede any outstanding depositors 
forgery policy or commercial forgery 
policy or combination forgery policy, a 
standard form rider has been drawn. 

The 75 percent limitation as respects 
checks accepted by the insured in ex- 
change for property sold and delivered 
and/or in exchange for services ren- 
dered (section B) has been _ reincor- 
porated in the revised commercial form. 
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CHANGES IN CASUALTY FIELD 














Warren & Co. Take on F. & C. 





Replaces Ocean Accident as Casualty 
Carrier in Well-known Detroit 
General Agency 





George J. Lieber, resident manager in 
Detroit for the Fidelity & Casualty, an- 
nounces the appointment of Homer 
Warren & Co. as Wayne county gen- 
eral agents for the Fidelity & Casualty. 
The head of the agency’s insurance de- 
partment is J. A. Grow, who is presi- 
dent of the Detroit Association of In- 
surance Agents. Mr. Grow and Mr. 
Lieber have been close friends for a 
number of years, working together in 
the affairs of the Michigan Association 
of Insurance Agents while Mr. Lieber 
was president. 

Homer Warren & Co. are resigning 
the Ocean Accident which they have 
represented for 15 years. One of the 
first lines to be transferred from the 
Ocean to the F. & C. is the boiler and 
machinery coverage on the new Mister- 
sky lighting plant, with a premium of 
more than $45,000, 


Romaine Takes New Post 


William Romaine, Jr., formerly with 
the Ocean Accident in the production de- 
partment, has been appointed superin- 
tendent of the casualty department of the 
Massachusetts Bonding in San Fran- 
cisco. Previous to his connection with 
the Ocean Accident Mr. Romaine spent 
several years with the Globe Indemnity 
as an underwriter. J. E. Connell, chief 
underwriter in the casualty department 
for several years, has been appointed 
special agent. 


Strother Takes the Virginias 


The Standard Accident of Detroit has 
appointed H. S. Strother special agent 
in Virginia and West Virginia. He 
joined the U. S. F. & G. in 1923 and re- 
mained with it until 1927, when he went 
with the Century Indemnity. Mr. 
Strother managed the Virginia, North 
Carolina and southern West Virginia 
territory for the latter company until he 
joined the Standard Accident in March, 
1931. He started in the casualty under- 
writing department and worked mainly 
in the production end of the business. 


Osborn Senmade Slade 


W. H. Osborn has been appointed 
manager of the Wheeling, W. Va., 
branch of the Aetna Life group, succeed- 
ing M. T. Slade, who becomes manager 
at Rochester, N. Y. For several vears 
Mr. Osborn has been in the surety de- 
partment in the Wheeling branch. He 
joined the Aetna in 1923, having been 
located in Philadelphia, St. Louis and 
Chicago before going to Wheeling. 


Comerford Made Newark Manager 


J. KF. Comerford, manager of the 
Maryland Casualty at Tulsa, Okla., has 
been appointed manager of the newly 
established branch office of the Mary- 
land at Newark, N. J. Roy van Wage- 
ner is to be the new manager of the 
Tulsa office. 





Adams to Chicago Office 


_ J. M. Adams, long connected with the 
Southern Surety, recently as agency 
superintendent for that company and the 
Home Indemnity, traveling out of St. 
Louis, has been transferred to the Chi- 
cago branch, and hereafter will work 
trom that city, covering the entire Mis- 
sissippi valley under the general direc- 
tion of Vice-President C. M. Martin- 
dale. 

1. S. Rennie, a graduate of the head 
office of the Home Indemnity and 
Southern Surety, has been appointed 





manager of the claim division of the two 
companies at Washington, D. C. 





Hughes with Phoenix 

















SAN FRANCISCO, May 13.—W. C. | 
Hughes, formerly with Tallman, Hoep- ciation and 
ner & Hughes general agency for the 
National Casualty, has been appointed | Indemnity, according to announcement 
manager of the Phoenix Indemnity’s of Franklin Vanderbilt, vice-president. ‘ appointed special agent 


FIDELITY AND SURETY BONDS (|b) 


THE NATIONAL UNDERWRITER 


East Bay branch. He succeeds Paul 
Clymer, former University of California 
football star. Mr. Hughes was for- 
merly with the California inspection rat- 
ing bureau, Hartford Accident, and the 
Ocean Accident. 





Pacific Coast Plans Announced 
SAN FRANCISCO, May 13.—F. M. 
Avery, Pacific coast manager Fire Asso- 
allied companies, is ap- 
pointed manager for the Constitution 


CASUALTY 39 
| F. M. Cotter and Andre Doassaus, with 
| the company in this territory for some 

time, are made assistant managers with 
| Mr. Cotter in charge of the office and 
| Mr. Doassaus of production. 


Opens Reading Branch Office 
The Maryland Casualty has opened a 
branch office in Reading, Pa., under the 
management of Walter Davies. 





Walker Hansaker, who has been pay- 
roll auditor in the San Francisco branch 
office of the U. S. F. & G., has been 





In Suretyship As In 


Finance 


¥ 


OF MARYLAND 
Baltimore 


Specialization Counts! 


Wy ex you have a financial problem to solve, the wise thing to do, of course, is 

to consult a banker, because he is a specialist in that line. It is equally wise, in 
connection with bonding problems, to seek the advice of an organization which 
specializes in such matters. 


The business of suretyship is closely akin to banking. Both deal largely in credit, a 
form of service which requires for its successful application, a highly specialized 
knowledge of the subject. 


Headed by an outstanding authority on suretyship and manned by a large and ex- 
perienced staff of underwriters and production specialists, the FaD affords its agents 
a brand ot cooperation that enables them to meet the keenest competition with more 
than a fair chance of “bringing home the bacon.” 


FIDELITY AND DEPOSIT COMPANY 


BURGLARY AND PLATE GLASS INSURANCE 
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the Oakland sub-office. E. A. Kenny has 
transferred from the Pittsburgh 
branch office to the Philadelphia branch 


been 


office as accident and health special 
agent. | 
Charles F. Williams of Kansas City 


has been appointed general 


the American Liability & Surety for 





Missouri outside of St. Louis. 
EK. S. Tachau & Sons have been aj- 
pointed nts in Louisville for the 


United States Casualty, which had been 
without a local i 

G. E. Telfair has been appointed spe- 
cial agent in southern California for the 
Casualty group. He was for- 
merly with the 
the same field. 


W. B. Smith has been appointed spe- | 


cial agent in Zone 4 of the Philadelphia 
branch office of the United 


agent for | 


agency connection there. | 


s,alfour-Kessler agencies | 


States Fi- | 
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delity & Guaranty. R. M. Adams, for- 
merly special agent at the Buffalo 
| branch, has been reinstated as special 
| agent in Zone 4 of the Syracuse branch. 

The W. C, Kenney Co. of St. Paul has 
been given the general agency of the 
Consolidated Indemnity of New York. 

L. B. Grayson has been transferred 
| from the claim department of the home 
| office of the Union Automobile at Los 
| Angeles to San Francisco as claim man- 
ager for northern California. 

L. E. Wagner, formerly an adjuster 
with the Travelers, is named adjuster 
| for Fireman’s Fund Indemnity and Occi- 
dental in the Pacific northwest, with 
| headquarters at Seattle. 

W. L. Dawson, with the San Francisco 
| branch of the Fidelity & Casualty for 
the past nine years, has joined the Glens 





Falls group at its Los Angeles branch, 
in charge of the fidelity and surety de- 
partment. 

T. E. Barton, Jr.. who was temporar- 
ily transferred to the Ohio branch office 
of the New Amsterdam Casualty from 
Philadelphia, to act as casualty under- 
writer, has been assigned to the Cleve- 
land office permanently. 

W. L. Dawson has been appointed su- 
perintendent of the bonding department 
of the southwest service office of the 
Glens Falls Indemnity at Los Angeles. 
He was formerly with the Fidelity & 
Casualty in San Francisco. 

W. D. Gould, formerly an underwriter 
in the Newark office of the Travelers, 
has joined the New York office of the 
Jankers Indemnity as assistant under- 
writer in the compensation and liability 
department 
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cialists now known as 


Central Surety and Insurance Corporation 


Nearly a quarter century experience, of 
friendly service and of time-tried stability 
company permanently 
among the seasoned insurance institutions 


have placed the 


of the country. 
Offering 


SERVICES THAT SELL 


CENTRAL SURETY 


NSURANCE 
CORPORATIONL 


AN 


KANSAS CITY 


DENNIS HUDSON, President 





FRIENDLY SERVICE 


OF AGE 
TWENTY-ONE YEARS AGO 
THIS MONTH 


the founder of this company entered the 
casualty business and started to build the 
organization of agents and home-office spe- 
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' Compensation 











New Jersey Increases O.K.’d 


Average Rate 8 Percent Higher— 
Further Increase May Be Neces- 
sary This Year 





Compensation rate changes in New 
Jersey, averaging an increase of 8 per- 
cent, have been approved by the New 
Jersey insurance commissioner. In 1930, 
Commissioner Smith reported, the stock 
companies suffered a loss and expense 
ratio of 112 percent on their compensa- 
tion business throughout the country and 
120 percent on New Jersey business, 
The experience of the mutual companies 
was slightly better. 

In other years, Mr. Smith asserted, the 
casualty companies have been able to 
recoup their compensation losses from 
other lines, but they were not able to do 
this in 1930. 

Although there was less activity in 
1930, there was almost precisely as 
many accident awards approved by the 
workmen’s compensation bureau of New 
Jersey in 1930 as in 1929. In 1930 the 
number was 27,610 and in 1929 it was 
27,617. The amount of the awards in 
1930 was $1,534,600 greater than 1929. 

Unless the 8 percent average increase 
brings improvement, the schedule of 
rates may require further adjustment this 
vear, he said. 


Kill Wisconsin Fund Bill 


MADISON, May 13.—By a vote of 55 
to 33 the assembly killed the Groves bill 
for a workmen’s compensation fund to 
handle all such insurance in Wisconsin. 

Speaker Charles B. Perry opposed the 
Groves bill, contending that private com- 
panies in Wisconsin are doing a good 
job of handling workmen’s compensation 
insurance and that a state insurance sys- 
tem to supplant them is not needed at 
this time. 





Expects Requests for New Rates 
“OKLAHOMA CITY, May 13.—Re- 


quest for increases in Oklahoma com- 
pensation rates is probable because of 
unfavorable experience during the past 
vear, according to Commissioner Read. 
Losses in this line have increased sharply 
in the last two years, and it seems to be 
generally understood among representa- 
tives of insurance companies that such a 
move is contemplated. Losses paid dur- 
ing 1930 amounting to $3,459,647 and pre- 
miums received totaled $3,807,119. Last 
year companies applied for an average 
increase of between 9 and 10 percent, but 
were denied the raise, by action of the 
insurance board. 


Florida Bill Shelved 


By voting to postpone indefinitely the 
Florida house has laid the compensation 
bill, passed last week by the senate, on 
the shelf, perhaps for the session. After 
leaving out citrus, farm and turpentine 
workers, in addition to the automatic 
exclusion of all transportation lines, 
there was not much left. 


Would Regulate Mutuals’ Dividends 


A bill has been introduced by the in- 
surance committee in the Wisconsin as- 
sembly providing that no mutual com- 
pany writing workmen’s compensation 
insurance shall pay or assign any divi- 
dends to compensation policyholders 
without approval of the compensation 
board. 











New Minnesota Commissioner 


ST. PAUL, May 13.—Henry Galla- 
gher, attorney of Waseca, Minn., has 
been appointed member of the state in- 
dustrial commission to succeed F. A. 
Duxbury. Mr. Gallagher is 45 years old 
and has been practicing law for more 











than 20 years. 
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Col. R. H. Carruth, connected with 
the agency department of the Fidelity 
& Deposit, will be in Chicago for a 
number of weeks doing promotion work 


for the company in the office of Conk- 
ling, Price & Webb, general agents. 
Colonel Carruth was formerly south- 
western manager at Memphis. 


Mrs. Hattie D. Morse, wife of W. W. 
Morse, eastern vice-president of the 
Federal Life & Casualty in charge of 


Maine and New Hampshire, died re- 
cently at her home at Portland, Me. 
Mrs. Morse had attended several meet- 


ings of the Health & Accident Under- 
writers Conference and had a wide ac- 
quaintance among accident and health 
company officials. 


G. H. Gregg, 61, assistant secretary 
and superintendent of claims of the Pa- 
cific Mutual Life, died last week. Mr. 
Grege had been with the Pacific Mutual 
since 1889, when he joined its Chicago 
office. He went to the home office in 
1909, 


Travelers agents at Camden, N. J., 
will honor Albert Liuka, manager of 
casualty lines, with a dinner in honor of 
his 25th anniversary of service May 14 
in Camden. W. B. Clarkson, manager 
of casualty lines at Newark, will speak. 
Mr. Clarkson celebrated his 24th anni- 
versary as manager of the Newark office 
last week. He has been with the Trav- 
elers 34 years. 

W. B. Gracey, who has been ap- 
pointed manager of the Tulsa branch 
office of the Aetna Casualty, has been 
acting manager at Rochester, N. Y. He 
went with the Aetna Life group in 1923, 
after he had graduated from the Whar- 
ton School of Finance, University of 
Pennsylvania. He took the casualty 





training school course at the head office 
and then was sent to Wheeling as a 
special agent. In April, 1928, he was 
appointed assistant to Field Supervisor 
J. R. Holmes and in December, 1929, 
was made acting manager at Rochester. 


R. Howard Bland, Jr., son of the 
president of the United States Fidelity 
& Guaranty, was married Saturday at 
Elkton, Md., to Miss Katherine Fox of 
Baltimore. 

June has been designated “Cochran- 
Mier anniversary month” by the Pacific 
Mutual Life in honor of President G. I. 
Cochran and Vice-President R. J. Mier. 
June 29 will be Mr. Cochran’s 25th an- 
niversary as president and June 21 will 
mark the completion by Mr. Mier of 
50 years of service. 

W. J. Otto, Boston, a claim adjuster 
of the Employers Liability for the past 
17 years, dropped dead last week. 


Timothy E. Dunne, the popular man- 
ager of the fidelity and surety depart- 
ment of the United States Casualty in 
Chicago, now appears as a vacation trip 
impresario. He is promoting a 14 day 
cruise to Cuba, Panama and Nicaragua 
on the “Contessa” of the Vaccaro line, 
in which W. Irving Moss and Mike M. 
Moss of the Union Indemnity and New 
York Indemnity are interested. 

M. D. Maggin, vice-president and gen- 
eral manager of the Lloyds Casualty, 
was the honor guest of the associate 
officers and employes Tuesday evening. 
Prior to assuming his present post Mr. 
Maggin was vice-president in charge of 
the metropolitan department. He first 
entered casualty insurance as a. staff 
member of the National Bureau of Cas- 
ualty & Surety Underwriters, going to 
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the New Amsterdam Casualty as chief 
of its inspection and compensation rating 
department and later serving as man- 
ager of the New York metropolitan de- 
partment of the Northwestern Casualty 
and as vice-president and metropolitan 
manager of the New York Indemnity. 
In 1929 he joined the Lloyds Casualty 
as vice-president in charge of the metro- 
politan department, and last year be- 
came vice-president and general man- 
ager of the Lloyds Casualty group. 

Mr. Maggin was presented with a fine 
watch on behalf of the general em- 
ployes, while the special contribution of 
the female employes was a bouquet of 
roses. Among the speakers at the gath- 
ering was J. A. Blainey, president Cos- 
mopolitan Fire, one of the allied com- 
panies. 


L. H. Armstrong and Albert Lipka, 
two of the Travelers’ most widely-known 
branch office managers, are observing 
the 25th anniversaries of their service 
with the company May 14. Mr. Arm- 
strong has been manager, casualty lines, 
at San Francisco since 1922, while Mr. 
Lipka has been manager at Camden, 
N. J., since 1928. 

Miss Lorene Conner, of the Lyle 
Stephenson agency, Kansas City, Mo., 
one of the big producers of accident and 
health business for the Continental Cas- 
ualty, has been elected chairman of the 
Credit Women’s Club. The club handles 
credit work for manufacturing and 
wholesale firms, and is affiliated with the 
Kansas City Association of Credit Men. 

Dr. J. R. Neal, medical director of the 
Abraham Lincoln Life, was elected 
president of the Illinois State Medical 
Society at its annual meeting in East St. 
Louis. The past year Dr. Neal served 
as chairman of the medical legislation 
committee of the state society and he 
has long been prominent in its affairs. 

He is chairman of the program com- 
mittee for this year’s meeting of the 
medical section of the American Life 





week and has been complimented on the 
excellent program prepared for that 
gathering, which promises to set a new 
record for the medical section. He js 
also president of the Health & Accident 
Underwriters Conference. 

Mrs. George F. Gehrke, wife of the 
casualty manager of Moore, Case, Ly- 
man & Hubbard, of Chicago, died Mon- 
day night from the effects of an auto- 
mobile accident Sunday night. Mr. and 
Mrs. Gehrke and Mr. and Mrs. Harold 
Peterson, the latter being Mrs. Gehrke’s 
sister, were returning from Lake Geneva 
and were on the road between Wau- 
conda and Libertyville. Another ma- 
chine in passing them forced them too 
near the side of the road and the auto- 
mobile pitched over a 14-foot embank- 
ment. Mrs. Gehrke had seven ribs 
crushed in and Mrs. Peterson sustained 
fractured ribs and forearm, Mr. Peter- 
son had some cuts and Mr. Gehrke had 
his back wrenched and his eye hurt. 

F. Norie-Miller, home office general 
manager of the General Accident at 
Perth, Scotland, is visiting United 
States headquarters at Philadelphia. He 
will visit the Canadian branch and ex- 
pects to sail for home Friday of next 
week, 

Edwin A. Sellers, 35, St. Louis claims 
manager for the Globe Indemnity, acci- 
dentally shot and killed himself in his 
office. He had evidently been cleaning a 
pistol, which was accidentally  dis- 
charged. 


Casualty Company Notes 


The Greater City Surety & Indemnity 


of New York has been admitted to In- 
diana. 

Net profits of United Pacifie Casualty 
of Seattle for the first quarter of 1931 
were $11,704. 

Application will be made to the Ca- 


nadian parliament for an act to extend 
the time within which the Railway Em- 
ployes Casualty of Toronto may obtain 
a license. 
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W hat is Behind 


Our 


Bonds and Policies? 


Sound Financial Standing 


Reputation for equitable and prompt settlement of claims. Extensive organization assur- 
ing service throughout the entire North American Continent. 


AMERICAN SURETY GROUP 


AMERICAN SURETY COMPANY 


of New York 
Home Office: 


100 Broadway, New York, N. Y. 
CANADIAN SURETY COMPANY 


Home Office: 


Canada Permanent Bldg. 


Toronto, Canada 


NEW YORK CASUALTY COMPANY 


Home Office: 


80 John Street, New York, N. Y. 


CIA. MEXICANA DE GARANTIAS, 


S.A. 


Tacuba and Marconi Streets, 
City of Mexico, Mexico 


FIDELITY AND SURETY BONDS—CASUALTY INSURANCE 


Long Experience 


18,000 Local 
Representatives 
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[ ACCIDENT AND HEALTH FIELD 


tion as the official body until permanent | in Nashville. Mr. Gallion has been m 
officers are elected. Associated with Mr. | the accident and health business for 20 
Cobb on that committee are R. F. Gibbs, | years. 








Has New Non-Can Contract 


Federal Life of Chicago Issues Form 
with United Benefits, Renewals 
to Age 60 

the Federal Life of Chicago is now 
issuing a “progressive disability” non- 
can policy especially designed to fit in 
with a life insurance program. It can 
be renewed by the assured until age 60 
ind guarantees against increase in pre- 
miums, reduction of benefits and modi- 
fication of policy. It is issued to male 
risks only, ages 20-55 inclusive. It pays 
indemnity for accidental death, 260 
weeks for dismemberment or loss of 
sight, 104 weeks total disability due to 
accidental injury, 26 weeks partial dis- 
ability due to accident, 52 weeks contin- 
ing disability caused by sickness, six 
weeks for non-confining sickness or dis- 
ability, hospital indemnity, indemnity for 
certain aviation accidents and specified 
amounts for nurses’ fees for ten weeks. 

It is issued in seven, 14 or 30 day 
waiting periods and without medical ex- 
amination except when indemnity ex- 
ceeds $50 weekly. The hospital indem- 
nity is 50 percent of weekly indemnity 
and nurses’ fees are the same provid- 
ing no hospital indemnity is claimed. 
The minimum is $10 weekly indemnity 
and $1,000 accidental death; the maxi- 
mum $50 weekly and $10,000 accidental 
death. 

Rates, classes AA-A for $10 weekly 
indemnity and $1,000 accidental death 
benefit, with seven, 14 and 30-day ex- 
clusion periods, are: 


Exclusion Period— 


Age 7 Days 14 Days 30 Days 
1S eee $21.20 $16.24 12.72 
eer. anceteadwn 22.64 17.20 13.28 
on a Cee 24.00 18.24 14.00 
oo, eer ee 25.92 19.68 15.12 
OS Jae 28.16 21.20 16.24 
TOG: Cec wee e545 31.20 23.20 17.60 


Expect 300 at Managers’ Meet 


DETROIT, May 13.—An attendance 
of 300 at the convention of the National 
\ssociation of Accident & Health Man- 
agers in Detroit June 1-3 is anticipated 
by President J. P. Collins, National 
Casualty, of Detroit. 

One addition to the program was an- 
nounced by President Collins this week. 
R. F. Gibbs, Flint, Mich., general agent 
Hartford Accident, will talk on “What 
the Application Stands For.’ Mr. Gibbs 


was at the home office of the Travelers ) 


for many years. 

Entertainment plans were outlined at 
a meeting of the Accident & Health 
Managers Club of Detroit Monday. 
President Collins of the National asso- 
ciation also reviewed the program for 
the meeting. 


R. R. Harrold Resigns 


R. R. Harrold, who has traveled in 
all sections of the country for the past 
18 years as general‘claim representative 
of the Pacific Mutual Life, for many 
years with headquarters in Chicago and 
more recently at the home office, has 
resigned to open an independent office 
for claim and investigation work at 6231 
West Fifth street, Los Angeles. Mr. 
Harrold is a former president of the 
International Claim Association and is 
one of the best known accident and 
health claim men in the country. 


Reinsured by Midland 


MILWAUKEE, May 13.—The Mid- 
land Casualty has reinsured the Business 
Men's Mutual Indemnity of Milwaukee. 
The company has been in operation since 
1912 and wrote $26,103 in accident and 
health premiums last year. 

Existing policies will be continued in 
the Midland and new business will be 
written on Midland policy forms. Under 
the reinsurance agreement the Midland 
provides a complete policy equipment to 














Hartford Accident, and R. F. MacKin- 
the former representatives of the re- | NOM. Hoosier ¢ asualty. oe ) . 
insured company, which is broader and | § ollins of the National Association of 


| | organization committee, which will func- | ualty for Tennessee with headquarters 
| 
| | 
| } 
- | 


Glazier California Manager 
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‘he American B rs has appointe 
more extensive than what they have pre- | -\ccident & Health Managers was the cn —— 4 —_— rs . \ a —— 
‘ ; : ‘ Ae eee S reles : nie 
viously written and at the same time adds | SUest of honor and principal speaker at} J: *- \riazier, be f batt 1 r : i . “ 
‘ ; s ‘ - manager in charge 0 ife and acci- 

materially to its force of producers. the first meeting. ee ener ee ae oa 


| 
—s | dent business, succeeding A. G. Me- 
Gallion with Inter-Ocean Kinnon, who resigned to devote his en- 


Flint Managers Organize ; ; ; tire time to his own company, the Unity 

J. A. Gallion, who has served in re- | Mutual Life, a Los Angeles assessment 

The Flint Accident & Health Man-| cent years as agency vice-president of | organization. 
agers Club, has been formed at Flint.| the Southern Life & Accident and the 

Mich \. E. Cobb, manager National | Greensboro Life, has been appointed 

Casualtv, was elected chairman of an state manager of the Inter-Ocean Cas 
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The Fireman’s Fund Indemnity has 
heen admitted to Kentucky 


Quick Settlements are A pprectated 





The prompt settlement of all just claims 
is perhaps the best advertisement an 
agent or his company can have. 
Doubtless this is one reason why 
agents of Trinity- Universal 
Group continue to favor 
these companies with an 
ever increasing volume 


of good business. 


TRINITY-UNIVERSAL GROUP 
of 


Fire, Automobile and Casualty Insurance Companies 
UNIVERSAL AUTOMOBILE INSURANCE COMPANY 


TRINITY FIRE INSURANCE COMPANY UNIVERSAL CASUALTY COMPANY 
DALLAS 
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FIDELITY AND SURETY NEWS 
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Interest in Fidelity Protection 





Industrial and Mercantile Firms Seek 
Coverage on Workers—Marked In- 
crease in All Sections 





Many .industrial and mercantile com- 
panies are showing an increasing inter- 
est in surety protection against.the de- 
falcations of members of their working 
staffs, according to the Fidelity & Cas- 
ualty. 

Whether fear of 


this is due to the 


| 


losses that might still develop because | 
of sub-normal business conditions, or to | 
a greater realization of the opportuni- | 


ties of trusted employes to help them- | 

selves to company funds, has not been 

definitely ascertained. 
Marked Gain 

“There was a time,” said an officer of 

the Fidelity & Casualty, “when fidelity 


bonds were carried mainly by banks and 
other financial enterprises, and only to a 
limited extent by commercial organiza- 
tions, but in late years there has been a 
noticeable increase in the number of 
mercantile and industrial 
taking fidelity protection against defal- 
cations by employes. Recently the gain 
in such policies taken by ‘non-banking’ 
concerns has been particularly marked, 
not only in the New York City district 
but in most other parts of the country 
as well. As a result, this class of cov- 
erage is showing rapid growth.” 


Warehouse Law Reenacted 


The Nebraska legislature has re- 
enacted, with the approval of the gover- 
nor, the old bonded warehouse law, 
bringing its provisions up to date. The 
amendments, 11 


grain held by an elevator for more than 
ten days shall be “deemed” to be in 
storage and bond required, say it shall be 
“declared” to be in storage. The su- 
|preme court had released a number of 
warehouses from liability because of the 
uncertainty attached to the use of the 
word “deemed.” 





Vetoes Surety Bond Repeal 
LINCOLN, NEB., May 


nor Bryan has vetoed the 
Nebraska legislature in repealing the 
law requiring bank officials and em- 
ployes, save janitors and stenographers, 
to give surety bonds. The legislature 
acted on the information that surety 


13.—Gover- 
action of the 





| that Mr. 


companies were refusing to issue bonds 
to officers and employes of the small 
banks, where the “mortality” has been 
greatest, and had doubled rates on the 
business written. The governor says that 
this is unfortunate in that it will still 
farther impair public confidence in the 
state banks. He adds that in the last 
two years, because security for deposits 
no longer exists, the state banks have 
lost half their deposits, and that in the 
last three months the decrease has been 
$5,000,000. 


Anderson University Speaker 


Elmer C. Anderson, 
surety department of the Employers 
group in Chicago, gave a lecture on 
surety underwriting before the insurance 
class of the University of Illinois at Ur- 
bana this week. This is the second year 
Anderson has been asked to 
lecture on this subject at Urbana. 


manager of the 
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Push Drivers’ License Bill 





| Louisville Claim Association Prepares to 


corporations | 


| Safety 


| drivers 


istead of reciting that all) 


Present Measure to Next 
Legislature 





LOUISVILLE, May 13.—The Louis- 
ville Claim Men’s Association at its 
meeting last week heard talks by Frank 
Rodenheber, manager of the Louisville 
Council; Neal Funk, acting city 
police judge and manager of the safety 
department of the Louisville Railway 
Co., and Stanley Mayer, attorney of the 
Louisville Automobile Club, regarding a 
license law in Kentucky. In 
1930 such a law was enacted, but was 
vetoed by Governor Sampson. Work is 
being started now for passage of such 





an act, which will be reintroduced in 


1932 


Discuss Auto Competition 


NEWARK, May 13.—One of the fea- 
tures of the luncheon-meeting of the 
Casualty Underwriters Association ot 
New Jersey here today was the discus- 
sion on competition caused by the ad- 
vance in automobile rates. The asso- 
ciation’s annual outing will be held June 
25 at the North Jersey Country Club, 
near Paterson. 


Fort Wayne Adjusters Organize 


Robert Denton was elected president 
of the newly organized Claim Adjusters 
Association of Fort Wayne, Ind. The 
vice-president is F. P. Jones; secretary- 
treasurer, L. E. Ray. Among those pres- 
ent at the organization session were 





a 


Joseph Fuzy, D. W. Van De Mark, 
Jack Hogan, R. M. Holmer, C. C. 
Welsh, G. E. Baker, W. M. Whinery, 
Robert Dalmetsch, R. L. Priest and W. 
H. Cuppery. 


Baltimore Club Plans Field Day 


BALTIMORE, May 13.—Plans for a 
big field day are being made by the 
Casualty Club of Baltimore, to be held 
about June 1. 


Olmsted Des Moines Speaker 


DES MOINES, May 13.—Col. E. S. 
Olmsted of Olmsted, Inc., Des Moines 
general agency, spoke before the Cas- 
ualty & Surety Club Monday on his 
recent world tour. 


The Casualty Association of Los 
Angeles will hold its annual dinner May 
22 at the Girard Country Club, near Los 
Angeles, following a golf tournament. 


Would Check “Leaks” 


NEW YORK, May 13.—Companies 
subscribing to the service of the Hoo- 
per-Holmes Bureau of this city are 
again advised as to the confidential char- 
acter of its inspection reports, and 
urged to see that they be so regarded. 
The necessity for this caution is that 
an unusually large number of “leaks” 
have developed in recent months, to the 
serious embarrassment of the bureau. 
An inspection report is legally termed a 
“privileged communication,” but only 
so long as it is held confidential. The 
appeal of the Hooper-Holmes Bureau 
should be carefully observed. 


Mid-West Automobile 


On page 95 of the new “Argus Cas- 
ualty Chart” the name of J. T. Butler, 
shown as managing underwriter of the 
Mid-West Automobile Underwriters of 
Freeport, Ill., should be omitted. Mr. 
3utler is no longer connected with the 
institution. 
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Surplus to Policyholders 


$1,123,999.53 
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Schaick Pondered 


(CONTINUED FROM PAGE 5) 


the purpose of procuring a misconcep- 
tion of the meaning and intent of the 
w. It would be inconceivable that the 





rance law should provide that one 
class of company may transact business 
subject to regulation of its rate for an- 
other writing the same kind of 
coverage and enjoy the competitive ad- 
yantage of freedom from regulation; nor 
was that the intent of the law.” 


~)- 
lass 





Commission Problem 


\s to commissions, Mr. Van Schaick 
the conclusion of the acquisi- 
conference of the National 
Convention of Insurance Commissioners 
that unless the companies on their own 
initiative undertook to eliminate the 
wastefulness in acquisition cost, there 
would be a demand from the public that 
legislation be enacted to cure the ex- 
isting evil. “Over-payment of a com- 
mission to a producer,” he said, “has the 
same effect upon an insurance company 
as the illegal cutting of rates. It pro- 
duces a deticiency in the company’s in- 
so that it cannot meet on a pro- 
per basis its obligations.” | A company 
paying too much for acquisition cost is 
inclined to be niggardly and over tech- 
nical on the adjustment of losses and 
it has a diminishing security behind its 
policies. 

In the casualty and surety field, Mr. 
Van Schaick declared, the insurance de- 
partment the company confer- 
ences designed to regulate commissions 
and other acquisition costs, but he said 
the fire insurance business has not 
ught the assistance of the department 
in enforcing inter-company agreements 
as to acquisition cost. “If you see fit 
to consult the department,” he declared, 
“every effort to aid in every reasonable 
manner will be extended. If, with or 
without assistance of the depart- 
ment, you fail to conduct your business 
on a proper and economical basis, you 
will likewise be faced with either seri- 
ous economic problems in your business 
or enlarged state control.” 


recalled 


tion cost 





come, 


assists 





the 


Matter of Common Gossip 


That rate and rule violations had been 
going on in New York for months has 
been a matter of common gossip, hence 
no surprise at the allegations of the su- 
perintendent. It is understood that Mr. 
Van Schaick spoke from definite knowl- 
edge, representatives of his department 
laving unearthed a number of concrete 
during recent investigations in 
various company offices. 


Fire companies are accused of writing 


cases 


term business below the regulation 
rates, and of having granted general 
covers under improper conditions. Can- 


cellation of policies under a pro rata in- 
stead a short term basis is another 
leged to have been indulged 


ot 
practice a 
in freely. 

Inland marine writing companies are 
reputed to have encroached upon the 
preserves of both the straight fire writ- 


ing and of the casualty companies. The 
line of cleavage between the various in- 
admittedly is rather hard to 





at times and has led to frequent 

While the state law is definite 
with regard to the functions of most 
t} [ the marine companies 
have always been allowed wide latitude 
and are credited with having oftimes 
taken an unfair advantage of the privi- 


ypes ot arriers, 


lege. To such degree was this true that 
they were “called on the carpet” on 
various casions in recent years, first 
| 


9y Superintendent Beha and again by 
successor, Judge Conway, being 
warned that if correction was not made 
he department would that teeth 
were put in the statute. 


see 


Answer to Excuses 


To the allegation advanced by certain 
underwriters that many of the difficul- 
ties complained of by the department 
result from the rigidity of the laws, 
which, enacted for the most part years 








THE NATIONAL UNDERWRITER 





ago, have not been amended to conform 
to present day business needs, the re- 
sponse of the department is that the 
violations charged are not so much those 
of the statutes as of the rates and rules 
filed by the underwriting organizations; 
and that if these call for modification 
the remedy lies with the companies 
themselves. Some 12 months ago AIl- 
bert Conway, then superintendent, gave 
clear warning that rule violations would 
not be countenanced, and evidence 
of his sincerity imposed a series of pen- 
alties, one unfortunate company being 
compelled to pay a fine of $10,000, con- 
sidering itself lucky that it was not 
assessed $80,000 as originally planned 
by the superintendent. 


as 


Complaints Investigated 


Superintendent Conway declared his 
further purpose to keep constant and 
careful watch to see that the law was 
obeyed. At that time the department 
staff investigated complaints only; nor 
were the representatives especially well 
equipped to perform the task. Since 
then the department men have become 
expert in the work, and for the past 
six months have been conducting com- 
pany investigations, independent of com- 
plaints. They are credited with having 
unearthed a considerable number of 
risks written in violation, and these will 





have to be corrected not later than the 
end of the present month. 

That Mr. Van Schaick is in earnest 
in his determination to enforce the in- 
surance law of the state, none who heard 
his statements on Thursday last, or who 


have since read them, have cause to 
doubt. While recognizing the fact 
freely admitted by some companies, 


that they were compelled to write busi- 
ness under forms and at rates in order 
to retain business already upon their 
books, this will no longer serve as an 
excuse, and offending offices were plainly 
so told. 

If the warm commendation given the 
superintendent at the conclusion of his 
formal statement by many of the ex- 
ecutives present at the gathering were 
sincere, a brighter day has dawned for 


the business, for though nothing has 
been heard from the supervising offi- 
cials of other states up to this time, 


confidence is expressed that soon many 
commissioners will follow the lead of 
Mr. Van Schaick and insist that under- 
writing be done upon a basis that will 
guarantee fair treatment to all assureds 
and to none, and 
that the enforcement of such procedure 
will make f the best interests not 


special concessions 
tor 
alone of property-owners but of the in- 
surance companies themselves. 
\ppreciating the sincerity of the state- 
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ments made by Mr. Van Schaick, man- 
agers of all interested companies are 
making a thorough survey of the busi- 
ness upon their books to discover if any 
Ines have been written in violation, and 
are insisting their representatives 
throughout the state do the same, and 
where errors have been made that these 
be promptly corrected. 


RESPONDS TO ORDER 


In sympathy with Mr. Van Schaick’s 
ultimatum, Chairman Joyce of the Na- 
tional Surety has issued a warning to all 
othcers, department heads, agents and 
branch office managers of his company, 
insisting that they must immediately 
clean up any irregularities as to rates or 
rules and that they will be held account- 
able for any neglect in carrying out the 


order. Mr. Joyce is doubtful whether 
there are any deviations, but he took 
this step as a precaution, he said. He 


is in full accord with Mr. Van Schaick’s 
position and believes that his interven- 
tion will be wholesome for the business. 


Casualty Notes 


The Jefferson Auto Mutual Casualty 
of New York has been licensed in Mary- 

nd to write automobile insurance 

D. KE. Burns has been added to the 
staff of the New York office of the Cor 
tinental Casualty i assistant manage 
of it Visio! 


disability d 
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of us 


business have 


restore 


Newark, New Jersey 


OF THE 


Kk BELIEVE that all 


tion of doing everything within 
our power which will tend to 


reduce accidents. 


Insurance offers indemnity tor 
this fearful toll, but it cannot 
human 
each set an example by keeping 
our cars in good mechanical 
condition, driving carefully, 


and obeying the trathe law 


~ BANKERS INDEMNITY INSURANCE CO. 


AMERICAN GROUP | 
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Illinois--Indiana agents 


ILLINOIS 

NATIONAL 
CASUALTY 
COMPANY 


540 N. Michigan Ave., Chicago 


E are glad to give Ill- 

nois and Indiana agents 
what they have long wanted— 
a sound company writing com- 
plete automobile coverage in 
one policy. 


Our officers by actual work in 
the field know conditions in 
these states and thus out of their 
own actual experience are able 
to properly guide and advise 
our agents. This personal con- 
tact has been most helpful to all. 


Our conveniently located Home 
Office makes it easy for agents 
to receive rapid service. Our 
agency proposition will appeal 
to those agents desiring to rep- 
resent a company that special- 
izes in full cover automobile 
insurance. 


T. H. REITER 
President 


C. H. BARR 
Vice-President 
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New Company for 
Automobile Folk 


(CONTINUED FROM PAGE 3) 


sions to agents, with an extremely low 
home office expense, this company has 
not only enjoyed an unmatched premium 
income but a very low loss and expense 
ratio as well. In 1930 on a basis of 
premiums earned amounting to $42,665,- 
034 it showed an underwriting profit of 
$10,757,740. On a basis of losses and 
expenses incurred compared with earned 
premiums it showed an_ underwriting 
profit in 1930 of $2,958,857. On the last 
basis, in a list of 36 companies showing 
an underwriting profit in all lines of 
more than $250,000, the General Ex- 
change was the leader. 
Has Good Investment 

For the five years ending Dec. 31, 
1930, the General Exchange has had an 
average ratio of expenses incurred to 
premiums of 26.9 percent and an average 
of expenses paid to premiums of 22.1 
percent. The ratio of losses incurred 
to premiums for five years is 47.8 per- 
cent. With practically no acquisition 
cost and an abnormally low loss ratio 
in most states of importance it is very 
evident that General Motors Company, 
holding all shares in the General Ex- 
change excepting qualifying directors’ 
shares, has a very good investment. 

Experience by States 

Following is a tabulation by states of 
the business of the General Exchange in 
1930: 

Prems. Losses Ratio 


AIADOMA s.csceds $152,356 $164,143 107.6 


eee 85,949 40,969 47.7 
APEGBOAS 66s 60% 138,657 122,615 88.4 
CRITOTMIE sis de<s 600,722 114,571 19.1 
CeloraGo .i<secrves 137,391 44,228 32.2 
Connecticut ..... 68,654 17,687 25.8 
Delaware .. . 15,601 4,036 25.9 
Dist. of ¢ ‘olumbia 67,089 15,520 23.1 
“| re 249,853 86,848 34.7 
GOTRIR. 60266000 210,705 222,704 105.7 
END, ices inwne tres 53,501 16,887 31.6 
UCTS * 596,270 212,761 35.7 
SAME oo socaenn's 157,446 74,878 47.6 
nc, WO ee 144,417 61,330 42.5 
ere 185,800 112,145 60.4 
BONTUCKY ..cc00s 162,712 168,658 103.7 
Louisiana ..0.66> 57,947 11,147 19.2 
eee eee 45,287 19,366 48.1 
Maryland ........ 82 aoe 35,591 42.9 
Massachusetts ne 157,5 51 37,646 23.8 
ke ae 308 710 125,109 40.5 
Minnesota ....... 147, 536 64,656 43.8 
Mississippi ...... 134,610 201,979 150.0 
MIGEOUNE icisk0cv% 347,588 303,045 87.2 
MONTANE 9 6c.60es% 65,301 $0,887 47.2 
Nebraska 122,321 77,354 63.2 
i ee ear 18,295 7,294 39.9 
New Hampshire.. 21,744 7,164 32.9 
New Jersey ..... 247,487 78,600 31.8 
New Mexico . 53,348 45,441 85.2 
NOW TOPE  wescee 862,119 280,672 32.6 
North Carolina .. 165,990 151,807 91.5 
North Dakota 56,354 35,237 62.5 
PED Or rans shew tb aon 394,628 145,830 37.0 
ORIGROMA 2.5005. 274,785 180,657 65.7 
oe 95,748 20,426 21.3 
Pennsylvania 065,765 173,325 30.6 
Rhode Island 24,341 3,933 16.2 
South Carolina .. 119,83¢ 116,233 97.0 
South Dakota 65,974 43,195 65.5 
Tennessee ....... 185,271 140,341 75.7 
PMO: Sic Us. aietats 909,610 584,618 64.3 
a arene 51.684 15,001 29.0 
VOTMORtE ccccrcss 13,289 3,103 23.4 
L4is re 140,552 73,107 52.0 
Washington ..... 129,787 36,710 28.3 
West Virginia 154,872 102,951 66.5 


40.657 33.9 
22,516 59.2 


WISCONRBIN 2.60606 119,821 
Wyoming 





Ad juster’s Story 
of Managua Loss 


(CONTINUED FROM PAGE 3) 
and ten pounds when wet. 
got into the cane roof supports and 
smoldered, which accounted for fires 
breaking out in different sections of the 
city. 

The best type of roof, according to 
Mr. Barkman, is sheet asbestos. Some 
of the Americans, he said, tried to per- 
suade President Moncado to force the 
use of this sheet asbestos in  recon- 
struction. The President has issued a 
proclamation providing that no repairs 
can be made without the reconstruction 
plan being submitted to a board of three 
engineers appointed by him. 


The sparks 


President's Palace 
The government palace, which cost 


some $780,000, stands on the side of a 
hill. From the city it looks to be in 
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perfect condition, but the interior is jn 
ruins and the building cannot be re- 
paired. 

Many buildings of the better type 
appear to be in good condition above the 
first floor, because the quake shock 
comes from the bottom, but the founda- 
tions are so badly shattered that the 
buildings cannot be repaired. Cement is 
practically prohibitive because of the 
cost, and in many cases the cement 
used is ineffective through failure to 
make a proper mixture. 

Mr. Barkman had an interesting trip 
to Nicaragua. He had proposed to sail 
from New Orleans to Puerto Barrios, 
Guatemala, thence by railroad to San 
Salvador, flying from there to Managua, 
At New Orleans the wife of the goy- 
ernor of British Honduras wanted to go 
home, so the United Fruit Company 
routed its ship to Belize, British Hon- 
duras, which was not a port of call on 
that trip. At the last moment her lady- 
ship didn’t appear. In the meantime the 
United Fruit Company had advertised 
for cargo and had 390 yea of miscel- 
laneous cargo, which had to be lightered 
at Belize, because of the shallow coral 
bottom there. 


Abandoned His Luggage 


Arriving at Belize, Mr. Barkman dis- 
covered that, because of the time neces- 
sary to unload the cargo, he would miss 
his railroad connection at Puerto Bar- 
rios and the next train did not leave that 
place for five days. He went ashore, 
visited the Pan-American airways at 
Belize and that company radioed Miami 
for accommodations. He was promised 
transportation on a plane that would ar- 
rive at Belize the next day. 

The first jump was from Belize to 
Tela, Honduras. From Tela, through 
the Zacapa valley to San Salvador, 
there were many forest fires, the natives 
burning brush to get ashes for fertiliza- 
tion, the vast billows of smoke mixed 
with the clouds, making a very low ceil- 
ing. 

At Belize, Mr. Barkman had to aban- 
don all of his belongings, except a sinall 
handbag and a suit box tied with string, 
in order to comply with the loading re- 
quirements. 

They landed safely at San Salvador 
and early the next morning started off 
for Managua, stopping at San Lorenzo, 
Honduras. Coming into Managua, they 
flew past the volcano Momotombo, out 
of the crater of which were coming 
whiffs of smoke. As they circled Ma- 
nagua the extent of the devastation and 
ruin of the city was apparent. 

Food Card Issued 


Mr. Barkman was issued a food card, 
entitling him to eat within the marine 
camp, which was inside a 12 foot wall, 
but he had had only two meals when 
Lieut. Col. W. C. Wise, Jr., chief of 
staff, issued an order that there would 
be no more meals for civilians in the 
camp. It was promised that a post ex- 
change restaurant would be opened, 
where food might be purchased, but this 
was not opened on schedule, but there 
was plenty of cerveza. Later he made 
his headquarters in Granada on Lake 
Nicaragua and commuted to Managua. 
At first he slept on a cot in one end of 
the band barracks, but soon he was 
informed that this bed was no longer 
available. 

The first adjusters who arrived in Ma- 
nagua, Mr. Barkman was informed, were 
ordered to go back to Panama by the 
authorities. At San Salvador, Mr. 
Barkman met George Savalle of Windle 
& Dargen, adjusters, who had returned 
from Managua. In Managua he also 
met Ernest Korber, manager of the 
Cuban branch of Windle & Dargen and 
Ben R. Franklin of the New Orleans 
Adjustment Company. 


American Bankers Action 


At a special meetine of the stockhold- 
ers of the American Bankers of Jackson- 
ville, Ill., it was unanimously voted to 


increase the capital stock to $300,000. It 
will also increase the surplus to $300,000. 

















May 14, 1931 





Alabama Men Take — 
Aggressive Action 


(CONTINUED FROM PAGE 8) 


crooks no matter whether they are now 
in business or not. F. N. Julian spoke 
of the importance of the qualification 
law and placed agents along with bank- 
ers in importance in financial matters. 
Two companies operating in Alabama 
have more assets than the total deposits 
of all the banks in the state. 

President Mead then turned the chair 
over to Mr. Croom and launched into 
his annual address. He stated that 
agents, like other business men, are go- 
ing through a reconstruction and sur- 
vival of the fittest period. He predicted 
a better day when those who survive 
will be specialists in their fields. He 
stated that the association had felt the 
depression but was ending the year in 
a sound condition. 

President Mead’s Suggestions 


An agency qualification law was one 
of President Mead’s recommendations. 
He also discussed mutuals and recip- 
rocals and stated they should be taxed 
the same as stock companies. He se- 
verely condemned the part time agents 
who obtain business through family or 
position and do not originate any new 
business. They were termed parasites 
on the insurance business. He spoke of 
the branch office as imperiling the 
agency system and for that reason com- 
panies guilty should not expect agency 
support. President Mead ended his ad- 
dress by a warm endorsement of the 
contingent commission as a just re- 
ward for the conscientious and capable 
agent. 

J. X. Wegmann, president Lafayette 
Fire, told of the New Orleans board’s 
work. It has a membership of 91 pol- 
icy-writing agents. Memberships are 
valued at $740, of which $550 is stock in 
the organization. 

Should Understand Business 


Mr. Wegmann said that agents should 
understand rates and other phases of 
their business and be looked up to by 
the insuring public as is a licensed phar- 
macist or a trained barrister in their 
field. As long as the agent maintains 
his qualifications and ability to sell he 
will never be replaced by the branch 
office. 

More general education of the public 
on phases of insurance was presented by 
Superintendent Greer as one of the 
pressing needs of today. He suggested 
that this be started in the public schools. 
Superintendent Greer struck a respon- 
sive: chord when he declared ‘that mu- 
tuals and reciprocals should be taxed the 
same as stock companies. He stated Ala- 
bama is losing the taxes on thousands 
of dollars’ worth of insurance written 
by the mutuals. He also asserted his 
conviction that it is unfair to stock com- 
panies for fraternals not to be required 
to put up a penny as security with the 
state insurance department. 

At the end of his address Mr. Greer 
was presented with a badge of honorary 
membership in the association. He ex- 
pressed appreciation of the honor and 
stated that he is now an honorary mem- 
ber of the Birmingham Association of 
Life Underwriters, of which he was for- 
merly vice-president and a member of 
the executive committee. 

Unfavorable Legislation Blocked 


Chairman Sylvan Baum of the legis- 
lative committee reported that with the 
help of Judge Hobbs, association coun- 
sel, all unfavorable legislation had been 
blocked so far although new bills are 
coming up. He said the association had 
forestalled a compulsory automobile lia- 
bility act and is sponsoring a safety re- 
sponsibility measure which is also sup- 
ported by automobile associations. The 
Jordan state rate making bill which has 
been temporarily blocked was declared 
most unsatisfactory and unfair to com- 
panies and agents. Another more vic- 
ious bill is to be introduced in the leg- 
islature, he said, by former Mayor Hart- 





well of Mobile. The legislative commit- 
tee will be on hand in an effort to defeat 
it. 

He said the association favored a bill 
te abolish the state insurance fund and 
that such a measure would be intro- 
duced if it is found such a step does 
not endanger the fight on objectionable 
legislation. 

Much work in the way of fire protec- 
tion and education along safety lines 
was reported by Mrs. Sadie P. Comer, 
chairman of the conservation committee. 

With the increase in business activi- 
ties that are sure to come following the 
economic stress agents have an oppor- 
tunity to double their fidelity lines, said 
Spencer Welton, vice-president Massa- 
chusetts Bonding. He told a number of 
stories to illustrate his point that a man 
can do what he wants to do if he wants 
to bad enough. 

A “business clinic’ was held with 
Anglin White, Birmingham, leading the 
discussion of branch offices. A discus- 
sion of “reciprocity in business” was led 
by John Ebaugh, Ford-Myatt-Ebaugh 
agency, Birmingham. “Buy from those 
who buy from you” was the burden of 
his talk. He mentioned that the Na- 
tional Board is conducting a survey to 
ascertain what business concerns buy 
insurance from stock companies and 
that when this is announced agents 
should be governed accordingly. He 
mentioned a case where Birmingham 
agents by concerted action induced a 
unit of a department store chain to pur- 
chase its insurance through local agents 
and from stock companies. 


Agency Advertising Discussed 

Agency advertising was discussed by 
J. E. Jordan of Sylcauga. He urged the 
use of all mediums according to local 
conditions. 

“How to make some extra dollars 
when you get back home” might have 
been the subject of the address of both 
M. Stockton, manager marine and spe- 
cialty lines, Hartford Fire, Atlanta, and 
S. C. Sault, improved risk department 
of the North America. Mr. Stockton 
urged the agents to learn to think in 
terms of transportation in explaining 
inland marine risks. Mr. Sault gave 
some selling arguments for use and oc- 
cupancy, explosion and riot policies. He 
said that while premiums on this type 
of policies are usually small they often 
give the agent entry through the Chinese 
wall of some concern and a chance to 
get other business. 


RANDOM SHOTS 


Company representatives in Alabama 
are variously called special agents, field 
agents and state agents. President Mead 
has given them a new name, “C. C.’s,” 
meaning company collectors. He intro- 
duced Bob Patterson as president of this 
contingent who furnished their part of 
the entertainment. 

* * * 

Ed Nunnally, besides being the son-in- 
law of Gadsden’s mayor, was chairman 
of the local entertainment committee 

. * * 

President Gregory, of the Birmingham 
association, joined friends in a golf four- 
some while in Gadsden 

* . . 

Howard Morris, special agent Hart- 
ford, carried President Mead on a week's 
trip calling on agents in the state. 

> . * 

Spencer Welton, vice-president Massa- 
chusetts Bonding, took off honors as the 
best story teller at the convention. 

* . * 

Charlie Gandy claims to know more 
members of the association than any 
other man and he is undoubtedly cor- 
rect. He was continuously mixing 
among the agents and calling them by 
their first names. 

* * o 

Assistant Secretary Enoch Morris was 
given much credit by President Mead 
for working up the details of the con- 
vention. 


Launch New Alabama Company 

The United Life & Casualty of Au- 
burn, Ala., has been incorporated with 
$5,000 capital. Officers are: William 
Hardie, president; C. A. Wynne, vice- 
president; M. L. Hardie, secretary, and 
F. A, Rogers, treasurer, all of Auburn. 
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vise brokers and agents; effect greater 
economy in the conduct of business; 
develop standard forms and uniform 
practices; eliminate objectionable prac- 
tices; promote standard and approved 
building laws; reduce the fire waste; 
sponsor wise and oppose unwise legis- 
lation; educate the public upon the sub- 
ject of insurance. 
Secrecy Developed Suspicion 

The speaker declared that in its earlier 
years insurance was shrouded in secrecy 
and mystery. There was no instruction 
for agents. Company officials gave out 
as little information as possible. It was 
not considered necessary for the agent 
to know even the elementary principles 
of the business. High pressure sales- 
manship was used; the policyholder did 
not understand what he bought. Ac- 
cordingly prejudice against insurance 
began and grew. People are still sus- 
picious of insurance and he said this 
suspicion will continue until a system- 
atic plan is adopted to educate the pub- 
lic in the elementary principles of the 
business. 

Legislators 


who sponsor unfriendly 
legislation 


such as valued policy laws 


are not prompted by a desire to bait 
the insurance companies but because 
they do not understand the business. 


Rate reduction laws are introduced for 
the same reason. “They think the rates 
are exorbitant; that they can be arbi- 
trarily reduced by legislative enactment; 
that the insurance companies have a 
large portion of the wealth of this coun- 
try; this portion of wealth is graft,” Mr. 
Greer declared. 
Problem Is Education 

The problem is to educate intelligent 

persons as to the theory of probability, 


the law of average, the factors of inter- | 


est and cost. 

Those agents who are working for 
lower rates also lack an understanding 
of the business, according to Mr. Greer. 
He gave an answer to the argument that 
lower rates should be given where there 
is a large volume of premiums and a 
large number of risks to be considered. 
“You and I know,” he said, “that the 
rates for all insurance are based on the 
losses occurring in a given period of 
time and a very large number of ex- 
posed risks; upon the interest rate as- 
sumed and earned; and upon whatever 
amount is added for expenses of every 
kind. Can the agent reduce his rates 
because he is getting a large volume 
of premiums upon a large number of 
risks? Of course not, for in the first 
place a very much larger volume of 
premiums and number of risks than he 
can hope to get were used as one factor 
in calculating the net rate. Can the com- 
pany wisely increase its earnings upon 
investment? I don’t think so without 
endangering its own structure. 

“The expense factor is the only ele- 
ment left. Competition between com- 
panies keeps the expense item reason- 
able. If the rate lowered for a 
particular case you may be almost sure 
that vou have a rebate whether direct 
or indirect. Whichever it is, it is objec- 
tionable and a violation of the law.” 
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CASUALTY ATTORNEY 
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services of trial lawyer or claims adjuster 
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Because Tom, Dick and Harry 
don’t always step on it... because there are and always will be careless 
smokers, other forms of carelessness that cause fires, and now and then 
a fire that could not be avoided, adequate fire insurance in companies 
that are strong financially is needed. 


The Employers’ Fire Insurance Company is financially secure. It is the 
running mate of the world’s pioneer in liability insurance. It has profited 
by this association. 


The Employers’ Fire Insurance Company knows full well that prompt, 

courteous and fair claim settlements are good business for everyone .. . 

the assured, the agent or broker, and the company. Its motto, there- 

fore, as regards claim settlements is “STEP ON IT!” Wedo. We will. 
Can we help you? 


Timely topics on Fire Insurance ON “The Pioneer.”’ Send for a 
are featured in our magazine, S copy, it incurs no obligation. 


The Employers’ Fire Insurance Co. 
110 Milk St., Boston, Mass. 


Affiliated with The Employers’ Liability Assurance Corporation, 
Ltd., and the American Employers’ Insurance Company. 




















